IlpaBuia
JTOBEPUTEIHHOI0 YIIPABJICHUSA
OTKpPBITHIM Ia€BbIM UHBECTUIMOHHBLIM (POHIOM

PHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB
«I'EP®UH - ¢ona oduranum»



I. O01ue moJ10KeHUA

1. ITomHOE Ha3BaHWE MMAEBOT0 MHBECTUIIMOHHOTO (poHa (manee umenyercs - @onm): OTKPHITHIN
MaeBOH WHBECTULMOHHBIA (OHJ pPHIHOYHBIX (UHAHCOBBIX HHCTpyMeHTOB «['EPOUH — ¢oung
oOJymmranuiiny.

2. Kpatkoe HazBanue ®donpa: OIIMD perHOUHBIX (hUHAHCOBBIX MHCTpYMEeHTOB «['EPOUH —
dbonx obmuranuii.

3. Tun ®oHaa: OTKPHITHIM.

4. IlonHoe pupMEHHOE HAMMEHOBaHUE yIpaBistionieil komnanuu Pouza (anee - yrnpasisromas
kommanus): OOIIeCTBO ¢ OTpaHUYEHHON OTBETCTBEHHOCTHIO « Ympasistorias komnanus «[ EPOUH».

5. MecTo HaxoxIeHus ynpasistonieid komnanun: 125167, r. MockBa, Hapeimkuackas anies, 1.
5, ctp. 2, 3T. 2, nom. IV, xom. 28.

6. JluneH3usi ympaBIsiONIed KOMIAHHM Ha OCYILECTBIICHHE NEATEIbHOCTH IO YIpPaBJICHUIO
WHBECTULIMOHHBIMU (OHJAaMM, MaeBbIMH WHBECTUIMOHHBIMH (OHAAMU U HEroCyJIapCTBEHHBIMU
neHcMOoHHbIME  oHmamu  oT «07» centsops 2012 r. Ne 21-000-1-00921, mnpenocraBieHHas
denepanbHOM CITy»)00# 110 (PMHAHCOBBIM PHIHKAM.

7. TlomHoe ¢uMpMEeHHOE HAaWMMEHOBAHHE CIEIUMATM3UPOBAHHOTO neno3utapust DoHma (manee -
CHelUaIu3UpPOBAaHHBIN JENI03UTapUi): 3aKpbITOE aK[[MOHEPHOE 00111eCTBO «IIepBbiii
Cnenuanu3upoBaHHbIi [leno3utapuiiy.

8. MecTo HaxOoXIeHus CenUuaiu3upoOBaHHOro aeno3utapus: Poccuiickas @enepanus, 125167,
r. Mockga, yi. BoceMoro mapra 4-1, 1. 6a.

9. JluueHsus cCHENUATU3UPOBAHHOIO JIENO3UTapus Ha OCYLIECTBICHUE JIEATEIbHOCTH
CHEHATM3UPOBAHHOIO JIEIO3UTapUsl UHBECTUIIMOHHBIX (POHIOB, MAECBBIX MHBECTHUIIMOHHBIX (DOHAOB U
HETOCYJAapCTBEHHBIX IEHCHOHHBIX (oHI0oB oT «08» aBrycra 1996 1. Ne 22-000-1-00001,
npenocrapieHHas denepanbHON CiTyk001 110 GUHAHCOBBIM PHIHKAM.

10. [TomtHOE DMpMEHHOE HAMMEHOBAHHKE JIMIIA, OCYIIECTBIISIONICTO BEACHUE peecTpa BIaAClIbIICB
WHBECTUITMOHHBIX TlacB DoHMa (manee — perucrparTop): 3aKpbiToe akiuoHepHoe o0miecTBo «IlepBbiii
Cneuuanu3upoBaHHbIi [leno3utapuiiy.

11. Mecto nHaxoxnenusi peructparopa: Poccuiickas ®denepauusi, 125167, r. Mocksa, yi.
BoceMmoro mapra 4-1, 1. 6a.

12. JluueH3ust perucrpaTopa Ha OCYIIECTBICHHME JEATEIBHOCTH CIELHMAIU3UPOBAHHOIO
JeTI03UTapusi MHBECTHLIMOHHBIX (POHIOB, MAaeBbIX MHBECTHLIMOHHBIX (POHIOB M HETrOCYAAapCTBEHHBIX
neHCHOHHBIX (GoHAOB OT «08» aBrycra 1996 r. Ne 22-000-1-00001, mpenocraBnenHas PenepaabHOR
CITY»00ii 110 (PMHAHCOBBIM PBHIHKAM.

13. Hactosimue [IpaBuiia onpenensioT yCaoBUs TOBEPUTEIBHOTO yrpaBiaeHuss QOHIOM.

quezmTenL AOBCPUTCIIBHOT'O YIIPABJICHUA NICPEAACT UMYIICCTBO B JOBCPUTCILHOC YIIPABJIICHUC
YOpPaBISAOMIEH KOMIAHUU ISl OOBEAMHEHUS 3TOTO HMMYIIECTBA C MMYILIECTBOM HHBIX ydpeauTeseu
AOBCPUTCIIBHOI'O VYIIPABJICHUA W BKJIKOYCHUA €Tr0 B COCTaB cI)OHI[EI Ha OHp@I[eJIeHHBII\/'I CpOK, a
YOpaBIsAOMas KOMIAHUS O0S3yeTcsl OCYLIECTBISTh YOpaBlIeHUWE MMYIIECTBOM B HHTepecax
YUPEIUTENL JOBEPUTEIBHOIO YIIPaBICHU.



[Ipucoeannenure K OOTOBOPY JTOBEPUTEIHHOTO yrpaBieHUs DOHIOM OCYIIECTBISETCA IyTEM
NpUOOpeTeHUsT WHBECTHUIMOHHBIX maeB DoHma (najgee — HWHBECTHIMOHHBIC TaW), BbIIaBaeMbIX
YIIPAaBJISIIOIIECH KOMITAHUEH.

14. HWmymectBo, cocrapstomee DoHA, SABISETCS OOMMM HMYIIECTBOM  BJIAJCIBIICB
MHBECTULIMOHHBIX TA€B M MPHUHAJICKUT UM Ha IpaBe oOmed noneBoi coOCTBeHHOCTH. Pazmen
HMMYIIECTBA, COCTaBIIsIONIEro MOoH I, U BBIACI U3 HETO J0JIU B HAType HE JOMMYyCKAIOTCS.

IIpucoenvHenne K JOroBOpY JOBEPUTENBHOrO ympasiaeHus @DPOHIOM O3HA4yaeT OTKa3
BIIJICNIBIICB MHBECTUIIMOHHBIX IMa€B OT OCYIICCTBJICHHUS MPEHMYIIECTBEHHOTO IpaBa MPUOOpETEHUS
JIOJIU B TIpaBe COOCTBEHHOCTH Ha UMYIIECTBO, cocTaBstomiee Do,

15. Bnamenblbl MHBECTHUIIMOHHBIX MAeB HECYT PUCK YOBITKOB, CBS3aHHBIX C W3MEHEHHEM
PBIHOYHOM CTOMMOCTH UMYILECTBA, cocTaBistoniero Goum.

16. ®opmupoBanue PoHpa:

1) ¢opmupoBanne Ponga HaumHaercst mo ucredeHuu 10 ([ecstu) paboumx aHel ¢ nHaThl
peructpanuu HacTosiux [IpaBui;

2) cpok dopmupoBanust Ponja 3akanuuBaetcs mo ucreuenun 3 (Tpex) mecsieB mocie Havana
dbopmupoBanust @oHaa 1160 paHee Mo TOCTHKEHUU CYMMBI ICHEKHBIX CPEJCTB, epeJaHHbIX B OIJIATy
MHBECTULIMOHHBIX TaeB M TOJUIeKAIIMX BKIOYEHHI0O B coctaB @DoHma, pa3mepa, HE MeEHee
HEOOXOAMMOTO /IS 3aBepiIeHus (OKoHUaHus) GopmupoBanus OoHa;

3) cymMmMma JEHEKHBIX CPEJICTB, IepeaBaeMbIX B OIJIaTy MHBECTHIIMOHHBIX MaeB, HEOOXoauMas
i 3aBepiieHust (okoH4anwus) GopmupoBanus Ponma, cocrasiser 10 000 000 (decsTh MULUITMOHOB)
pyouiei;

4) nartoil 3aBepuieHHs (OKoH4YaHUsA) dopmupoBaHus DoHAa SBISETCS JaTa HaMpaBICHUS
yIpaBJsIonIeil KoMnaHuen B enepaabHblil OpraH UCIOJHUTENBHOM BIACTHU MO PHIHKY HEHHBIX Oymar
oTyera o 3aBepiieHuH (okoHUYaHun) hopmupoBanus PoHja.

17. Jlata OKOHYaHHUS CpOKa JEHUCTBHUS JIOrOBOpPA JIOBEPUTENBHOTO yrpaBieHuss DoHIoM:
01 urons 2014 roxa.

Cpok neicTBHs JOTOBOPA JOBEPUTENIBHOrO ynpaBieHUs POHIOM CUMTAETCS NMPOJJICHHBIM Ha
TOT K€ CpPOK, €CIM Ha JaTy ero OKOHYAaHWs BJIAJCNIbIIbl WHBECTHIIMOHHBIX TMAaeB HE MOTpeboBaH
MOTAIICHUS] BCEX MPHUHAIEKAIINX UM UHBECTULIMOHHBIX M1A€B WM HE HACTYNWIA UHbIE OCHOBAHUS JUIS
npexkpauienus Ponaa.

I1. UHBecTHIIHOHHASA AeKJIapaus

18. I{enb10 MHBECTUIIMOHHOM MOTUTUKU YIIPABISIONIEH KOMITAHUH SIBISIETCS TTOJIydeHHUE 10X0/1a
MpU  WHBECTUPOBAHWW MMYINECTBa, cocTaBisomero ®oHa, B 00BEKTH, NPEIyCMOTPECHHBIC
Hacrosmumu [IpaBunamu, B COOTBETCTBUM C MHBECTULIMOHHOW IMOJUTUKON YIPABISAIOMIEH KOMIIAHUH.

19. luBecTUIMOHHAS NIOJIUTHKA YIIPABIISIFOIIEH KOMIIAHUU:

OCHOBHBIM HaIlpaBJICHUCM I/IHBGCTI/ILII/IOHHOI\/Il IIOJIMTUKHN ynpaBHHIOHleﬁ KOMIIAaHHUU ABJISICTCA
BIIO’KEHHUE CPEACTB B OOJUTAINU, a TAKKE POCCHICKHE M MHOCTPAHHBIC JCTIO3UTAPHBIC PACIIUCKHU, TTaH
(akMM) WHOCTPAHHBIX HMHBECTHUIIMOHHBIX (OHIOB, HMMYIIECTBECHHBIC IpaBa U3 (PHIOYEPCHBIX |
OIIMOHHBIX TIOTOBOPOB (KOHTPAKTOB), 0a3MCHBIM aKTUBOM KOTOPBIX SIBJISIFOTCS OOJIHTaIHH.

HmymiecTBeHHbIe TpaBa M3 (BIOUEPCHBIX W OMIIMOHHBIX JIOTOBOPOB (KOHTPAKTOB) MOTYT
BKJIIOUAThCS B COCTaB akTUBOB (OHJA MM CIydaeB XEHKUPOBAHUS (3aIIUTHI OT) IIEHOBOTO WIIH
BAIIOTHOTO PHCKa BO BPEMEHH JMOO C IENBIO IMOJyYeHHs JOXOJa OT W3MEHEHHs IICHBI 0a30BOTO
dKTHBa, B LCJIIIX HACTOAIIUX HpaBI/I.H noa KOTOPBIM IMOHUMAKOTCA AKTHBBI, YKA3aHHBIC B ITYHKTC 20
Hactosmux [lpaBuin (B TOM 4YHCIie W3MEHEHHsI 3HAYCHUS WHICKCA, PACCYMTHIBAEMOTO HWCXOMAS W3
CTOMMOCTH JaHHBIX aKTHBOB), BEJIMUMHBI POIICHTHBIX CTABOK, YPOBEHb MHQIIALIUH, KYPChI BAJIOT.

20. O0BEKTH MHBECTUPOBAHUS, UX COCTAB U OIMCAHUE.



20.1. UmymecTtBo, coctapistonee PoHI, MOKET ObITh HHBECTUPOBAHO B:

1) akTHBBI, JOMYIICHHBIE K OPTaHW30BaHHBIM TOpraM (MM B OTHOILIEHUH KOTOPBIX OUpIKeit
MIPUHATO pElIeHHWEe O BKJIIOUEHWHM B KOTHPOBAJIbHBIC CIHMCKW) Ha Oupxkax Poccuiickoit denepanuu u
OupxKax, pacroJIOKCHHBIX B WHOCTPAHHBIX TOCYIAApPCTBAX, OTBEYAMOIIMX YCIOBHSAM, MPEIYCMOTPEHHBIM
VYkazanneM banka Poccum ot 05.09.2016 Ne 4129-Y «O cocraBe W CTPYKType aKTHBOB aKIIMOHEPHBIX
WHBECTUIIMOHHBIX (DOHIOB M aKTUBOB IACBBIX WHBECTHIIMOHHBIX (POHIOBY» (Iajee — MHOCTPaHHbIC ITOCYIapCTBa),
32 UCKJIIOYCHHEM WHBECTHUIIMOHHBIX MaeB (YOHAOB Ml KBATH(PHUIIMPOBAHHBIX WHBECTOPOB, U aKTHUBHI,
SBIIAIOIINECS KIMPUHTOBBIMU CepTU(UKATAMU yUaCTHS:

1.1) mau (aKuM) UHOCTPAHHBIX HHBECTHIIMOHHBIX (POHIIOB;

1.2) akmuu POCCHMCKUX aKIIMOHEPHBIX OOIIECTB, 3a MCKIIOUYCHHEM aKIHWA aKIIMOHEPHBIX
WHBECTUITMOHHBIX (DOH/IOB;

1.3)  akmuu HHOCTPAHHBIX aKITMOHEPHBIX OOIIECTR;

1.4) obiuranuu pocCUNUCKUX IOPUINYECKUX JIUII, B TOM YUCIIe OUPIKEBBIE;

1.5) rocymapcTBeHHBIE IIEHHBIE OyMaru cyObeKTOB Poccmiickoit denepanii ¥ MyHHUIMTAIbHBIC
LIEHHBIE OyMaru;

1.6) oOnuranmuu WHOCTPAHHBIX dMHUTEHTOB W MEXKIYHApPOJIHBIX (DMHAHCOBBIX OpTaHM3aIMN (l1anee
BMECTE - OOJIUTAllMi MHOCTPAHHBIX SMUTEHTOB);

1.7)  poccuiickue ¥ MHOCTpaHHbIE JNEMO3UTAPHBIE PACHUCKH HA aKUUU POCCUHCKHUX AKIIMOHEPHBIX
o0IIecTB, AaKIWKW MHOCTPAHHBIX KOMMEpPYECKUX OpraHM3aluif, OoOJUraum pOCCUNUCKUX
IOPUANYECKHX JIUII, OOHUTaIllii HHOCTPAHHBIX YMUTCHTOB;

1.8)  mpowusBoaHBIC GHUHAHCOBBIE HHCTPYMEHTHI ((PHIOUEPCHBIC M OTIITHOHHBIC JIOTOBOPHI (KOHTPAKTHI)
IpU COOJIOJICHUH YCIIOBUH, PETYCMOTPEHHBIX MyHKTOM 20.6 HacTosmux [IpaBun);

2) WHBECTHIIMOHHBIE MaW OTKPBITHIX MNAeBbIX HWHBECTULMOHHBIX (DOHIOB, OTHOCALIMXCA K
KaTteropuu GOH0B PHIHOYHBIX (PHHAHCOBBIX HHCTPYMEHTOB;

3) neHexHble cpeacTBa B pyOiasX M B HMHOCTPAHHOW BalllOT€ Ha cYeTaX M BO BKJIaJax
(memo3uTax) B POCCHUHCKMX KpPEIUTHBIX OPraHU3alUsAX W HWHOCTPAHHBIX IOPUAMYECKUX JIUIAX,
MPU3HAHHBIX 0aHKaMU MO 3aKOHOJATEeNbCTBY HMHOCTPAHHBIX TOCYIapCTB, HA TEPPUTOPUN KOTOPHIX OHU
3apEruCTPUPOBAHEI (JJajiee - UHOCTPaHHBIE OaHKM), IEMO3UTHBIC CePTHU(PHUKATHI POCCUUCKUX KPEAUTHBIX
OpraHM3alyii 1 UHOCTPAHHBIX OAHKOB MHOCTPAHHBIX T'OCYIapCTB, TOCYIapCTBEHHbIE LIEHHbIE Oymaru
Poccuiickoit ®enepauuu ¥ HMHOCTPAHHBIX T'OCYJApCTB, TPeOOBaHMA K KPEAUTHOM OpraHHU3aluu
BBIIUIATUTh JCHEKHBIM SKBUBAJICHT JAPAroleHHBIX METAJUIOB IO TeKylleMy Kypcy (manee -
WHCTPYMEHTBI JEHEXHOro pbiHKa). [lpu 3TOM neHexHble cpelcTBa BO BKJIAJax (JIEMO3UTax) B
POCCHUHCKHMX KPEIUTHBIX OpraHU3alusX W HHOCTPAHHBIX OaHKaX MOTYT BXOAMUTH B COCTaB aKTHBOB
@doHIa TOIBKO MpPH YCIOBUU, YTO B CiIy4ae JOCPOYHOIO PACTOPKEHUSI YKA3aHHOIO JIOroBOpa
poccHiickasi KpeIWTHas OpraHu3alus WIM WHOCTPaHHBIM OaHK o00s3aHa (00s3aH) BEPHYTH CYMMY
BKJIaJa (IeTmOo3uTa, OCTaTKa Ha CUETE) U MPOICHTHI MO HEMY B CPOK, HE IMPEBBIMIAIONINN 7 paboumx
JTHEH;

4) mpaBa TpeOOBaHUS U3 JOTOBOPOB, 3aKJIFOUEHHBIX NJIS IEJieH TOBEPUTEIHLHOTO YIIPABICHUS B
OTHOIIIEHWHY aKTUBOB, YKa3aHHbIX B myHKTe 20.1 HacTosmux [TpaBui;

5) uHBIE aKTUBbI, BKJIIOYaeMble B cOCTaB akTUBOB (oHAAa B CBSI3W C OIJIATOM pacxojoB,
CBSI3aHHBIX C JJOBEPUTENLHBIM YIIPABIEHHEM UMYLIECTBOM, cOCcTaBsommM Do,

20.2. Iaun (aKuMM) MHOCTPAHHBIX WHBECTHLMOHHBIX (DOHJIOB MOTYT BXOAWUTH B cocTtaB PoH/a,
P 3TOM:

a) ecnim kox CFI ykazaHHBIM masM (akIusiM) IPUCBOEH B COOTBETCTBUHM C MEXKIyHAPOIHBIM
craggaptoM ISO 10962:2001, To 0OH OJDKEH UMETH CIAEAYIOIINE 3HAYCHUS: TIepBasi OyKkBa — 3HAUCHHUE
"E", BTOpas Oyksa - 3nHauenue "U", TpeTbs OykBa - 3Hauenue "O" nim "C", natas Oyksa - 3HaueHue "R"
umu "S", wim "M", wm "C", unu "D", 3a UCKIIFOYEHHEM CITydaeB, Korja Iiectas OykBa UMeeT 3HaueHUe
"Z" umm "A";

Wi

6) ecmu xon CFI ykazaHHBIM masiM (aKIUsiM) MPUCBOEH B COOTBETCTBUHU C MEXKIyHAPOIHBIM
craggaptoM ISO 10962:2015, To 0OH TOJDKEH UMETh CIAEAYIONIME 3HAYCHUS: TIepBasi OyKBa — 3HAUCHHUE
"C", Tperbs OykBa — 3HaueHue "O" nmu6o "C", naras Oyksa — 3nauenue "B" wim "E", wim "V", uwnm "L",
umu "C", umm "D", wm "F", npu ycnoBum, uto mecras OykBa umeet 3HadeHue "X";

B) ecnu koA CFI ykazaHHBIM mastM IPUCBOEH B COOTBETCTBUM C MEXKIYHAPOJHBIM CTaHAAPTOM
ISO 10962:2015, To OH AOMKEH UMETH CIEAYIONINE 3HAUYCHH: TiepBasi OykBa — 3HadeHue "C", TpeThbs
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OykBa — 3Hadyenue "O" mmbo "C", naras Oyksa — 3nauenue "B" wm "E", wam "V", wm "L", wam "C",
win "D", wnm "F", npu ycrnoBuu, uto mectas OykBa umeet 3HadeHue "U" wim "Y";

r) eciau kon CFI yka3aHHBIM akIMsSM HOPHUCBOEH B COOTBETCTBHHM C MEXIyHapOJHBIM
crangaptoM ISO 10962:2015, To 0H JODKEH MMETh CIeIyrolue 3HauYeHHs: repBas OykBa — 3HaUEHUE
"C", Tpeths OykBa — 3HadeHue "O" nmu6o "C", naras 6yksa — 3nauenue "B" wiau "E", i "V", o "L",
wi "C", umu "D", umm "F", npu ycnoBuu, uro mectas OykBa umeeT 3HaueHue "'S" wim "Q".

20.3. JIuma, o0sa3aHHEIC I10:

- JICTIO3UTHBIM CepTHU(UKATAM POCCHUCKUX KPEAUTHBIX OPTaHU3AlHA, TOCYJapPCTBEHHBIM
neHHpIM Oymaram Poccuiickoit ®denepanuu, TOCyJapCTBEHHBIM IIEHHBIM OyMaraM CyOBbEKTOB
Poccuiickoit dexepanny, MyHUIUNAIBHBIM IIEHHBIM Oymaram, aklUsSM POCCHMCKHMX aKIIMOHEPHBIX
o0IIecTB, OOJUTAIMAM POCCUUCKUX IOPUIWYECKUX JIMI, OWPKEBBIM OOJUTAIIUAM POCCHMCKUX
IOPUANYECKUX JIUI, WHBECTUIMOHHBIM IMasM TAEBbIX WHBECTHIIMOHHBIX (OHIOB, POCCUUCKUM
JIEMO3UTApHBIM PACTUCKaM, KIMPUHTOBBIM CepTU(HUKATaM y4acTusl, JOJDKHBI ObITh 3apEruCTPUPOBAHBI
B Pocculickoit @enepanuu;

- aKIMsIM MHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB, OONUTAMsIM UHOCTPAHHBIX AIMHUTEHTOB, MasiM
(aKusiM) WHOCTPAHHBIX WHBECTUIIMOHHBIX (DOHIOB, HMHOCTPAHHBIM JCTO3UTAPHBIM PACIUCKAM,
TOJDKHBI OBITh 3apeructpupoBadbl B CoenuHenHbix IllTatax Amepuxu, Coenunennom KoponeBcTe
Benuko6purannu u CesepHoii Upnannun, @enepatuBHoii Pecryonuke I'epmanust, Pecyonuke Kunp u
(wm) B rocymapcTBax, sABIsOmmMXCcA wieHaMu EBpomeiickoro Coroza u (wnm) ['pynmel pazpaboTku
(buHaHCOBBIX Mep O0pbOBI ¢ oOTMBIBaHUEM jieHeT (DATO);

- JIETIO3UTHBIM  CcepTHU(UKATaM  HHOCTPAaHHBIX OAHKOB  HMHOCTPAHHBIX  TOCYAApCTB,
roCy/IapCTBEHHBIM IIEHHBIM OyMaramM HHOCTPAHHBIX TOCYNapCTB, MOJKHBI OBITH 3apErHCTPUPOBAHHBIM
B MHOCTPaHHBIX TOCYapCTBaXx, ABIAIONIMXCS ywieHaMu EBpasuiickoro skonomudeckoro corosa (EADC),
Opranuzanuu 3KoHOMHYECKOro corpyaHuuectsa u passutus (OOCP), EBponelickoro corosa, Kuras,
WNunuu, bpazwmmn, K0xHO0-Adpukanckon Pecryonmkmu.

20.4. WmymectBo, cocrtapisitomiee DOHI, MOXKET OBITh WHBECTUPOBAHO B OOIHMTAINH,
SMUTEHTAMH KOTOPBIX MOTYT OBITh:

- pOCCHICKHE OpTraHbl TOCYAapCTBEHHOM BIIACTH;

- HHOCTpaHHbIE OpraHbl TOCY/1apCTBEHHON BJIACTH;

- OpTraHbl MECTHOTO CaMOYTPABIICHHUS;

- MeXAyHapoHble (MHAHCOBBIE OPTaHU3AIINH;

- POCCHICKHE IOPUIUYECKHUE JINLIA;

- UHOCTpaHHbIE IOPUINYECKHE JTHUIIA.

20.5. B cocraB aktuBoB DOH/1a MOTYT BXOAUTH KaK OOBIKHOBEHHBIC, TAK U TIPUBHIICTHPOBAHHBIC
aKLHUU.

20.6. TlpousBonmHble (QUHAHCOBBIE HHCTPYMEHTHI (()bIOUYEPCHBIC U OIIHUOHHBIC JOTOBOPHI
(KOHTpAKThI)) MOTYT BXOAMUTH B cCOCTaB akTUBOB DOHMA MPH YCIOBHUU, YTO U3MEHEHHE UX CTOMMOCTHU
3aBHCHT OT U3MEHEHHsI CTOUMOCTH aKTHBOB, KOTOPBIE MOTYT BXOJHTH B cOCTaB akTUBOB DoHAa (B TOM
qyclie U3MEHEHHUsS] 3HAueHUsl MHJIEKCA, PACCUUTHIBAEMOTO HCXOJS M3 CTOMMOCTH AaKTHBOB, KOTOpHIE
MOTYT BXOIUTh B cocTaB DoHAA), OT BENWYMHBI MPOIEHTHBIX CTABOK, YPOBHS WHQISAINH, KypCcOB
BaJIIOT.

21. Crpykrypa aktuBoB PoHsa.

21.1. OueHo4yHasi CTOUMOCTD IIEHHBIX OyMar OJHOTO IOPUINYECKOTO JINIIA, ICHEKHBIE CPEICTBA
B pyOJIsiX M B MHOCTPAHHOM BaJIOTE HAa CYETAaX W BO BKJIAJax (JIEMIO3UTAX) B TAKOM IOPUAMYECKOM JIHIIC
(ecnmu  ropuAMYECKOE JIMIO SBISETCA KPEIUTHOM OpraHu3alveidl WM HHOCTPAHHBIM OaHKOM
WHOCTPAHHOTO TOCYJapCTBa), IpaBa TPEOOBAHUS K TAaKOMY IOPHIAWYECKOMY JHUILy B COBOKYITHOCTHU HE
JOJDKHBI TPEBHIIATh 15 mpoieHToB ctonMocTt akTuBOB Douaa mo 31 aexadps 2019 roxa, ¢ 1 sHBaps
2020 roma - 14 mpomeHToB crouMocTH akTUBOB PDonpa, ¢ 1 wurons 2020 roma - 13 mpoueHTOB
crouMoctu akTuBOB PoHpaa, ¢ 1 sHBaps 2021 roma - 12 mpoieHTOB CTOMMOCTH akTHBOB DoHaa, ¢ 1
utosist 2021 roga - 11 nporienToB croumocTtu akTuBOB DoHpa, a ¢ 1 suBaps 2022 roga - 10 nporieHTOB
crouMoct akTuBoB @Donna. TpeOoBanus Hacrosmiero a03alna HE PacHpOCTPaHAIOTCS Ha
rocyJapcTBeHHbIe IIeHHble Oymaru Poccuiickoit denepanuu u Ha mpaBa TpeOOBaHMS K LEHTPAILHOMY
KOHTpPAreHTy.

OneHouHass CTOMMOCTh LEHHBIX Oymar oxHoro cyObekra Poccuiickoit ®enepauuu
(aIMUHUCTPATUBHO-TEPPUTOPUATIBLHOTO O00pa30BaHUsS MHOCTPAHHOTO TOCYAapCTBa), MyHUIIUIAIBHOTO
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o0Opa3oBaHMsl, TOCYJapCTBEHHBIX LEHHBIX OyMar OJHOTO HMHOCTPAHHOTO TOCyJapcTBa HE JOJDKHA
npeBbILaTh 15 mporeHToB croumocT akTuBoB Donpa 10 31 nexadps 2019 roxa, ¢ 1 suBaps 2020 rona
- 14 npouentoB croumoct aktuBoB ®oHna, ¢ 1 urons 2020 roaa - 13 NpoLEHTOB CTOMMOCTH aKTUBOB
®onpna, ¢ 1 suBaps 2021 rona - 12 npouentoB croumoct akTuBoB Ponxa, ¢ 1 urons 2021 roxa - 11
MPOLEHTOB CTOMMOCTH akKTUBOB @oHpa, a ¢ 1 auBaps 2022 roaa - 10 mpoIIEHTOB CTOUMOCTH aKTHBOB
donpa.

Jns meneil HACTOSIIETO IYHKTa POCCHUHCKME M HMHOCTPAHHBIE [ETO3UTAPHBIE PACITUCKH
paccMaTpuBalOTCA Kak IIeHHbIE Oymaru, mpaBa COOCTBEHHOCTH Ha KOTOPBIE YAOCTOBEPSIOT
COOTBETCTBYIOIIKE ACTIOZUTAPHBIEC PACTIUCKH.

s meneil HACTOSAMIETO MYHKTA IICHHBbIE OyMard WHBECTHIIMOHHBIX (DOHIOB, B TOM YHCIIE
MHOCTPAHHBIX MHBECTULIMOHHBIX (POHIOB, U UIMOTEUHbIE CEPTU(PUKATHI yUaCcTUsI PACCMaTPUBAIOTCS Kak
COBOKYITHOCTh aKTHBOB, B KOTOpPHIE WHBECTUPOBAHO WMYIIECTBO COOTBETCTBYIOIIEro ¢oHIa
(umoteunoro mokpeITUs). Ecnu nuio, o0s3aHHOE 1O IIEeHHBIM OymaraM WHBECTHIIMOHHOTO (OHIa, HE
MpenocTaBisieT W (WIM) HE pacKpbiBaeT HHPOPMAIUI0 00 aKTHUBaX, B KOTOPhIE HHBECTHPOBAHO
MMYILIECTBO MHBECTUIIMOHHOTO (DOH/A, TaKHe IIEHHbIE OyMaru MOryT MpUOOpeTaThCcsl B COCTaB aKTHBOB
®onga (6e3 yuera TpeOOBaHHS, YCTAaHOBJICHHOTO a03aleM MEpBBIM HACTOSIIETO IYHKTa), €CIH B
COOTBETCTBUH C JIMYHBIM 3aKOHOM JIUI[a, 005I3aHHOTO IO IIEHHBIM OyMaraMm MHBECTULMOHHOTO (OHAA,
Takhue I[eHHble OymMard MOryT MNpuoOpeTaTtbcs  HEKBATM(DUIIMPOBAHHBIMU  MHBECTOPAMH
(HEeorpaHMYEHHBIM KpPYTOM JIMI[), a TaKKe NpU HAJIUYUU OJHOTO U3 CIEAYIOIIHUX OOCTOSTENbCTB: B
COOTBETCTBUHM C TPEOOBAHMSIMH, MPEIBSIBISIEMBIMUA K JEATEILHOCTH WHBECTHIIMOHHOTO (HOHAA, WU
JOKYMEHTaMH, PEryJUpYIOIUMA HHBECTULIMOHHYIO AESTEIbHOCTh MHBECTHMIMOHHOTO (oHAA (B TOM
YyuCJie MHBECTULIMOHHOM JeKjapalueid, MPOCIEKTOM HOMHUCCUU, TMPaBUIAMU JIOBEPUTEIHHOTO
YIOpaBlIeHUs ), A0S HEHHBIX OyMar OJJHOT0 IOPUANYECKOTO JIMIA HE TOJDKHA MpeBblaTh 10 mpoueHToB
CTOMMOCTH aKTUBOB WHBECTHIIMOHHOTO (hOH/a MO0 B COOTBETCTBHUU C MPaBOM EBpomeiickoro coros3a
MHBECTUIIMOHHOMY (DOHAY IPEIOCTABICHO MPaBO OCYLIECTBICHUS JEATEILHOCTH Ha TEPPUTOPUHU BCEX
roCyJ1apCTB - WIEHOB EBPONENHCKOro COK3a U €ro AEATEIbHOCTh PETYIUPYETCs NpaBoM EBponenckoro
COI03a.

Jlns meneld pacyera OrpaHUYEHUs, YKa3aHHOro B ab3ale MEepBOM HACTOSIIETO IyHKTAa, MpPU
OTIpeIeNIEHUH JOJIU OLEHOYHOW CTOMMOCTH aKTHUBOB B CTOMMOCTU akTUBOB POHJIa B CyMME JCHEKHBIX
CPEICTB B PyOJIIX M B MHOCTPAHHOH BAIIOTE HA CYETAaX B OJJHOM FOPUINYECCKOM JIMIIE U CTOUMOCTH IPaB
TpeOOBaHUN K OJHOMY IOPUIUYECKOMY JIUIy, BOSHUKIIMX Ha OCHOBAaHHUHU JIOTOBOpa O OpPOKEPCKOM
OOCTyKMBAaHUU C TaKUM JUIOM (TIPH YCJIOBUH, YTO YKa3aHHBIM JOTOBOPOM MIPEIyCMOTPEHO
WCIOJIHEHUE TaKUM IOPUANYECKUM JIMIIOM O053aTelNbCTB B TEUEHHE OJIHOTO paboyero IHS C JaThl
MpeIbsIBICHUS YKa3aHHBIX TPeOOBaHWN K HCHOINHEHWIO), cocTaBisromux DoHA, HE YYUTHIBAETCS
CyMMa (WJIM €€ 4YacTb) JEHEXHBIX CpEACTB, MOJJICKAIINX BBHIIJIATE B CBA3M C IOralieHueM
WHBECTUIIMOHHBIX NaeB POH/1a HA MOMEHT pacueTa OrpaHUYCHUSI.

[Ipu sToM oOmIas cymma JIEHEXKHBIX CPEJICTB U CTOMMOCTh NpaB TpeOOBaHMil, KOTOphIE HE
VUYUTHIBAIOTCS TIPU pacueTe OTPaHUYCHHUS, YKa3aHHOTO B a03alle TMEepBOM HACTOSIIETO IyHKTA, B
OTHOIIIEHUU BCEX JIEHEXHBIX CPEICTB B pPyOJsiX M B HMHOCTPAaHHOW BaJllOTE HAa BCEX cyueTax U B
OTHOIICHUU BCEX IMpaB TPEeOOBAHMI K IOPUIMYECKHM JUIAM, BOSHHUKIIUX HA OCHOBAHHUU yKA3aHHBIX
JIOTOBOPOB O OpOKEPCKOM OOCITYKMBaHUH, COCTABISIOMMUX DOHJ, B COBOKYNHOCTH HE JIOJIKHBI
MPEBBIIIATh OOIIYI0 CYMMY JCHEXKHBIX CPEACTB, IMOMJISKAIIUX BBIIIATE B CBA3M C MOTAIICHHEM
MHBECTUIIMOHHBIX MaeB POHja HA MOMEHT pacueTa OrpaHUYEHUsI.

Jlns meneld pacuera OrpaHHYEHUs, YKa3aHHOrO B ab3ame MEepBOM HACTOSIIETO IyHKTAa, MpPU
OTpeieNICHUH JOJIU OLEHOYHONW CTOMMOCTH aKTHUBOB B CTOMMOCTH akTUBOB POHJIa B CyMME JCHEKHBIX
CpeICTB B pyOJsSiX U B MHOCTPAHHON BAIIOTE HA CUETaX B OJHOM IOPUIUYECKOM JIHIIE, COCTABISIONINX
@DoHJ, HE yUUTHIBaeTCA cyMMa (UM €€ YacTh) JEHEKHBIX CPEJICTB, HAXOAAIIMXCS Ha YKAa3aHHBIX CYeTax
(0IHOM W3 yKa3aHHBIX CYETOB) M BKIIIOUEHHBIX B DOH]I MPU BbIJIa4€ WHBECTUIIMOHHBIX MAEB, B TEUCHUE
He OoJiee 2 pabounx JAHEH C 1aThl YKa3aHHOTO BKIIOYCHUS.

CTouMOCTh JIOTOB TPOU3BOJIHBIX (PMHAHCOBBIX HHCTPYMEHTOB (eciu 0a30BbIM (0a3HCHBIM)
aKTUBOM IPOM3BOJHOrO0 (PMHAHCOBOTO MHCTPYMEHTa SBISETCS APYTrod MpPOM3BOIHBIA (DUHAHCOBBIN
WHCTPYMEHT - CTOUMOCTH JIOTOB TAKUX MPOU3BOTHBIX (DMHAHCOBBIX HHCTPYMEHTOB), pa3Mep MPHUHSTHIX
00s3aTEeNBCTB MO MOCTaBKE aKTHUBOB IO WHBIM CHIENKaM, JaTa MCIONHEHHs] KOTOpBIX He paHee 4
paboumx THEH ¢ JaThl 3aKIIOYCHHS CHIEIKU, U 3a€MHBIE CPEICTBA, MPEIyCMOTPEHHBIE MOAIMYHKTOM 5



nyHkra 1 crateu 40 denepanbroro 3akona ot 29 HosOps 2001 roga N 156-D3, B COBOKYITHOCTH HE
JOJKHBI TIPeBHITIAaTh 40 MPOIIEHTOB CTOMMOCTH YHCTHIX aKTUBOB DOHA.

Ha naty 3akimioueHust CIENOK ¢ MPOU3BOAHBIMU (PUHAHCOBBIMH HMHCTPYMEHTAMH, JIOTOBOPOB
3aiiMa, KPEIUTHBIX TOTOBOPOB WM CAENOK, JaTa MCIOJIHEHHUS KOTOPHIX HE paHee 4 paboumx JHEH ¢
JaThl 3aKIIOYEHUS CHENKH, COBOKYMHAs CTOMMOCTh AaKTHBOB, YKa3aHHBIX B MpeablaylieM al3aile
HACTOSILEr0 IMyHKTAa, C YYETOM 3aKIIOUEHHBIX paHee CHENOK, C YKa3aHHBIX B HacToslleM ab3aie, U
3a€MHBIX CPEJCTB, MPEAYCMOTPEHHBIX NOANYHKTOM S5 myHKTa | ctathu 40 denepanbHOro 3akona ot 29
Hos10pst 2001 roma N 156-®3, ne nomxna npepbimaTh 20 MPOIEHTOB CTOMMOCTH YUCTBIX AKTHBOB
donna.

Jlis 1ieneil HaCTOSIIEro MyHKTa MPOW3BOAHBIC (PMHAHCOBBIE MHCTPYMEHTBHI YYHUTHIBAIOTCS B
o0beMe mpuoOpeTaeMbIX (OTUYKIaeMbIX) 0a30BbIX (0a3MCHBIX) AaKTHBOB TaKUX ITPOU3BOIHBIX
(UHAHCOBBIX MHCTPYMEHTOB (eciu 0a30BbIM (0a3UCHBIM) aKTHBOM SIBIISICTCS APYTOW MPOU3BOIHBIN
(bUHAHCOBBIH WHCTPYMEHT (WMHIEKC) - Kak Oa30Bble (0a3WCHBIC) AaKTUBBI TaKHX IPOU3BOIAHBIX
(MHAHCOBBIX MHCTPYMEHTOB (aKTUBBI, BXOJSIINE B CIHCOK IS pacyeTa TaKOTO MHJIEKCA) U OTKPBITOU
MO3UIUHU, CKOPPEKTUPOBAHHOM O pe3ysbTaTaM KIMpPUHTA.

Jlns meneil ab3ama BOCBMOTO M JIEBATOTO HACTOSIIETO NMYHKTAa HE YYHUTBHIBAIOTCS OIMIIMOHHBIC
JIOTOBOPBI, 110 KOTOPBIM YMpaBJSAION[as KOMIIAHUS MMEET MpaBo TPeOOBaTh OT KOHTPAareHTa MOKYIKH
WK TIpojiaxku 6a30Boro (0a3UCHOI0) aKTUBA.

21.2. JIonst CTOMMOCTH MHCTPYMEHTOB JICHEKHOTO PhIHKA CO CPOKOM JIO MOTAIICHHS (3aKPBITHS)
MEHee TPEX MECSALEB, MpaB TPEOOBAHMH K IOPUAMYECKOMY JIHILY, BOSHUKIINX HA OCHOBAHUH JIOTOBOPA O
OpokepckoM OOCTY)KMBaHUM C TaKUM JHUIOM (TIpU  YCIOBMM, YTO YKa3aHHBIM JIOTOBOPOM
MPEIYCMOTPEHO HMCIIOJHEHUE TaKUM IOPUANYECKHM JIMIIOM 00s3aTEIbCTB B TEUEHUE OJAHOTO pabouero
JTHSL C JaThl NPEIbSBICHUS YKa3aHHBIX TPEOOBAHHWI K MCIOJHEHUIO), OOJMranui ¢ (GUKCHPOBAHHBIM
KYHOHHBIM JIOXOZIOM, PEHTHHI JOJTOCPOYHOM KpPEIUTOCIIOCOOHOCTH BBINYCKa (IpU OTCYTCTBUHU
pelTHHra BBITyCKA - PEUTHHI SMUTEHTa) KOTOPBIX IO KiIacCH(PHUKAUU XOTs Obl OJHOTO U3
PEUTUHIOBBIX areHTCTB, BKJIIOYEHHBIX B YycTaHOBIEHHbII CoBetom nupekropoB banka Poccun
nepeyeHb PEUTUHIOBBIX areHTCTB, OTIMYAETCS OT PEHTHUHIAa B COOTBETCTBYIOLIEH BallOTE CTpPaHbI -
SMUTEHTA BalllOTH, B KOTOPOH HOMHHUPOBAaHbl YKa3aHHBbIC OOJHMranmuu (I  OOJHTaIHiA,
HOMHHHMPOBAHHBIX B BaJIOTE TOCYJApCTB - WIEHOB BAIIOTHOIO COKO3a, - OT MAaKCUMaJbHOTO pEHTHHTa
CpeaM rocyAapcTB - WICHOB BAJIIOTHOTO COIO3a), He Ooyiee 4eM Ha OJHY CTYIEHb, LIEHHBIX Oymar,
BXOJIALINX B pacueT CAeAYIOMUX (OHIOBBIX HHIEKCOB:

. S&P/ASX 200 (ABcTpanusi)

. ATX (ABctpus)

. BEL20 (benbrust)

. Bovespa Index (bpazummsi)

. BUX (Benrpus)

. FTSE 100 (BenukoOpuTanus)

. Hang Seng (I"oHKOHT)

. DAX (I'epmanmust)

. OMX Copenhagen 20 ([lanus)

. TA-35 (U3pauns)

. S&P BSE SENSEX (Muaus)

. ISEQ 20 (Mpnannus)

. OMX Iceland 8 (Mcnannus)

. IBEX 35 (Mcmanms)

. FTSE MIB (Utanus)

. S&P/TSX Composite (Kanazna)
. SSE Composite Index Shanghai SE Composite (KuTaif)
. LuxX (JIrokcemOypr)

. IPC (Mekcuka)

. AEX (Hunepmanpr)

. S&P/NZX 50 (HoBas 3enmanmusi)
. OBX (Hopserus)

. WIG (ITonbmia)

. PSI 20 (IToptyramnms)
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25. Nanexc Mocbupsxku (Poccust)

26. Uunekc PTC (Poccust)

27. SAX (CnoBakwust)

28. SBI TOP (Cnoenus)

29. Dow Jones (CIIIA)

30. S&P 500 (CIIA)

31. BIST 100 (Typumst)

32. OMX Helsinki 25 (OunnsHms)

33. CAC 40 (Dpanrus)

34. PX Index (Yemickas pecrryOmimka)

35. S&P/CLX IPSA (Yunn)

36. SMI (I1IBefinapust)

37. OMX Stockholm 30 (LLIBertus)

38. OMX TALLINN_ GI (OcTonus)

39. FTSE/JSE Top40 (FOAP)

40. KOSPI (FOxnas Kopest)

41. Nikkei 225 (Anonus)

42. Nunexc Mocbupsxu rony6osix ¢urmiek (Poccus)

OT CTOMMOCTH YHCTHIX aKTMBOB (DOHJAa B COBOKYMHOCTH JOJKHA MPEBBINIATh OONBIIYIO W3
CIICYIOIIUX BEIINYNH:

ISATh IPOLEHTOB;

BEJIMYMHY YUCTOTO MECSIYHOTO OTTOKA WHBECTUIIMOHHBIX MAEB, SBISIONIYIOCS MUHUMAIBLHOU U3
IeCTH HAauOOJBIIMX BEJIMYUH YHUCTHIX MECSYHBIX OTTOKOB MHBECTHUIIMOHHBIX IaeB 3a MmocieaHue 36
KaJICHJAApHBIX MECSIeB (IaHHOe TpeOoBaHWE MPHUMEHSETCS, B CIydae €CIU C JaThl 3aBepIICHUs
(oxonuanwusi) popmupoBanuss @onma mponuio 36 KaJeHIAPHBIX MecsIeB U Oosee). Bennunaa uyncroro
MECSYHOTO OTTOKA HMHBECTHIIMOHHBIX IAeB OMPEENIeTCS KaK OTHOIICHHE B MPOIEHTaX Pa3HOCTH
KOJIMYECTBA HHBECTUIMOHHBIX I1a€B, B OTHOUIEHHMH KOTOPBIX IO JIMIEBBIM CUETaM B peecTpe
BIIQ/ICTIBIIEB NMHBECTUIIMOHHBIX TTAeB OBLITM BHECEHBI PACXOHBIC 3aMKCH B PE3YJIbTATe UX MOTAIICHUS, U
KOJMYECTBA HHBECTUIMOHHBIX I1a€B, B OTHOUIEHHH KOTOPBIX IO JIMIEBBIM CUETaM B peecTpe
BJIQ/ICTIBIIEB WHBECTUIIMOHHBIX TaeB OBLIM BHECEHBI MPUXOIHBIC 3aIUCH B pe3ysibTaTe WX BbIIAYH, 32
KaJIeHAApHBIA MecsI] K o0LIeMy KOJIMYECTBY BBIJAHHBIX WHBECTUIIMOHHBIX TaeB IO JaHHBIM peecTpa
BJIQ/ICTIHI[EB MHBECTUIIMOHHBIX MAEB HA MOCIEIHUN IeHb MPEIbIIYIIEro KaleHAapHOTO MECSIIA.

Jlnig nenei HaCTOAIIETO MYHKTa YYUTHIBAIOTCS JIEHEKHbBIE CPEACTBA, PACIIOPSIKEHNE KOTOPBIMU
HE OTPaHUYEHO HA OCHOBAHUU PEIICHHS OpraHa rocyJapCTBEHHOM BJIACTH, HA KOTOPHIE HE YCTAHOBJICHO
oOpeMeHeHue, [IeHHble Oymaru, mpaBa MO MpoJake WM HWHOM mepefade Mo JOrOBOPY KOTOPBIX HE
OTPaHUYEHBI.

JIist ienei HaCTOSIIIETO MyHKTa UCIIOIB3YETCS PEUTHHT JOJITOCPOYHON KPEAUTOCIIOCOOHOCTH B
TOHM e BamioTe (HAIMOHATBHOW W (WJIM) MHOCTPAHHOW), B KaKOW MPEIIONaraeTcsi OCYyIIECTBICHHE
BBITUIAT IO YKa3aHHBIM IIEHHBIM OyMaraM corjiacHO PEUICHHUIO O BBITYCKe TaKUX IEHHBIX OyMmar.

TpeboBanus mynkTta 21 HacTosimux [IpaBun NpUMEHSIOTCS 10 1aThl BOSHUKHOBEHHSI OCHOBaHUS
npekpamienus Gonna.

21.3. He menee 80% ot obmieit croumoctu akTiBoB @oHa He MeHee yeM 180 (cTo BoceMbaecsT) THEH
KaJICHIAPHOTO T'oJIa JOJDKHO MPUXOIUTHCS Ha IO CTOUMOCTH CJICIYIOIINX aKTHBOB B COBOKYITHOCTH:

(1) oOnuramuu pOCCHMMCKUX IOPUIMYECKUX JIMI, TOCYJIAapCTBEHHBIE IIeHHBbIe Oymaru Poccuiickoit
@denepanii ¥ WHOCTPAHHBIX TOCYJIApCTB, TOCYIApCTBEHHBIC IICHHBIE OyMaru CyOBEKTOB
Poccuiickoit ®depepanuu, MyHHIUNAIbHBIC IICHHBIE OyMaru, OOJMranid WHOCTPAHHBIX
OMUTECHTOB;

(2) poccuiickue ¥ UHOCTpaHHbIE JEMO3UTAPHBIE PACIIUCKU Ha OOJIUTallMU POCCUUCKHUX IOPUIUIECKUX
JUI] ¥ OOJIUTAIlM MHOCTPAHHBIX SMUTEHTOB;

(3) mpousBogHBIE (UHAHCOBBIE HWHCTPYMEHTBI, W3MEHEHHE CTOMMOCTH KOTOPBIX 3aBHCHUT OT
M3MEHEHHsI CTOMMOCTH aKTHBOB, IPEIyCMOTPEHHBIX MOANMyHKTamMu (1) u (2) HacTOSIIEro MyHKTa
(B TOM umuclie U3MEHEHUS 3HAUY€HHUs HHJEKCA, PACCUYMTHIBAEMOTO0 HCXOJs M3 CTOMMOCTU 3THUX
aKTHBOB);

(4) mnaum (akuMM) WHBECTUIIMOHHBIX (POHIIOB, B TOM YHCJIE WHOCTPAHHBIX MHBECTHIIMOHHBIX (DOHIIOB,
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€CIM  JOKYMEHTaMH, PETYJHUPYIOIUMUA  JCSATENbHOCTh Takoro (oHma, B  KadecTBe
WHBECTUITMOHHOM 1IeNTi TaKOoTO (POH/IA OTPEIeIEHO MAKCUMAIIBHO TOYHOE CJIeI0BAaHUE U3MEHEHUS
pacyeTHOM CTOMMOCTH IIEHHOW Oymarm Takoro ¢oOHJa HW3MEHEHHWIO 3HAUYCHUs WHJIEKCa,
PacCYUTBHIBAEMOT0 UCXO/sI U3 CTOMMOCTH aKTUBOB, MPEyCMOTPEHHbIX noAnyHkTamu (1), (2), (3)
Hacrosimero nmyHkra, win ecau kox CFI Ttakoro ¢oHma yka3plBaeT Ha TO, YTO OTH AKTHBBI
SIBIITFOTCSI OCHOBHBIM HANPaBICHUEM OCYIIECTBICHHUS] MHBECTUIIUN TAaKUM (POHJIOM.

TpeGoBaHust HACTOSIIETO TYHKTAa MPUMEHSIOTCS JO JaThl BO3HMKHOBEHHSI OCHOBAHHS

npexkpauienus Ponpa.

22. Onucanue pucKOB, CBA3aHHBIX C UHBECTUPOBAHHUEM:

VYropasnsoomas KOMIAHUS HE TapaHTUPYeT IOXOJHOCTh HHBecTUluH B ¢GoHA. CToMMocTh
WHBECTUIIMOHHBIX MAE€B MOXKET KaK YBEJIIMYUBATHCS, TAK U YMEHbBIIATHCS, B 3aBUCUMOCTH OT U3MEHEHUS
PBIHOYHOM CTOMMOCTH OOBEKTOB HMHBECTHpPOBaHMS. [0oCyZapcTBO HE TrapaHTUPYET JOXOIHOCTb
uHBeCcTULMH B (oHA. 3asBiaeHHA JIOOBIX JHUI] 00 yBEIMYEHHMH B OyAylleM CTOMMOCTH
MHBECTUIIMOHHOTO Tasi MOTYT PAaCLIEHUBATHCS HE MHAUE KaK MPEATIOT0KECHHUS.

Bragenbiibl HHBECTUIIMOHHBIX 11a€B HECYT PUCK YOBITKOB, CBSI3aHHBIX C M3MEHEHUEM PHIHOYHOU
CTOMMOCTH UMYIIIECTBA, COCTABJISAIONIET0 POH/.

Hacrosmee ommcanue pHCKOB HE packpbiBaeT WHMOpManuu 000 BCEX PHUCKAX BCIEICTBUE
pa3zHooOpa3us CUTyaluil, BOSHUKAIOIINX TPU HHBECTUPOBAHUU.

B naunbonee oOmieM BuIE MOHSATHE PUCKA CBS3aHO C BO3MOXKHOCTBIO IMOJIOKHTEIHHOTO WU
OTPHULIATENILHOTO OTKJIOHEHUS Pe3yJibTaTa JesTeIbHOCTH OT OXKHAA€MbIX WM IJIAHOBBIX 3HAYCHHUI, T.€.
PUCK XapaKTepU3yeT HEOIPEICICHHOCTh MOIYICHUS 0KH1aeMOro (PMHAHCOBOTO Pe3yJIbTaTa Mo UTOTaM
MHBECTUIIMOHHOM 1€ATEIbHOCTH.

Jns  uenmeld HACTOSILIETO ONKMCAHUA IO PUCKOM NPU  OCYIIECTBIECHHUHM OIEpALMH IO
MHBECTUPOBAHUIO TTIOHUMAETCSI BOBMOKHOCTh HACTYIUJIEHUSI COOBITHS, BICKYILEro 3a co00i moTepu Juist
HWHBECTOpA.

Pucku nHBECTHpPOBaHUS B aKTHBBI, B COOTBETCTBUM C HACTOSIIEH MHBECTULIMOHHOM JeKIapalnei,
BKJIIOYAIOT, HO HE OIPAHUYMBAIOTCS CIEAYIOIUMH PUCKAMHU:

- He()MHAHCOBbIE PUCKH;

- (P)MHAHCOBBIE PUCKH.

K HeduHaHCOBBIM pricKaM, B TOM YHCII€, MOTYT ObITh OTHECEHBI CIEIYIOIINE PUCKU:

1) Crparermueckuii PpHCK CBS3aH C COIMAIbHO-TIOIUTHYECKUMU U HKOHOMUYECKUMHU
ycinoBusiMu pa3Butusi Poccuiickoir ®dexepanuu WM CTpaH, TJAC€ BBIMYIICHBI WM 0OpariaroTcs
COOTBETCTBYIOIIME IIEHHBbIE Oymaru, WHbIe ()MHAHCOBBIC WHCTPYMEHTHI W aKTUBHI. J|aHHBIA pUCK HE
CBSI3aH C OCOOCHHOCTSIMHU TOTO UJIM MHOTO 00BhEKTa MHBECTHPOBaHUS. Ha 3TOT pHCK OKa3bIBaeT BIUSHUE
W3MEHEHHE TIOJUTHYECKON CUTYyaIlMH, BO3MOKHOCTh HACTYIUICHUS! HEOIArOMPUATHBIX (C TOYKU 3PCHHS
CYIIECTBEHHBIX  yCJIOBHM  OW3Heca) W3MEHEHWH B  POCCHHCKOM  3aKOHOJATEIbCTBE  WJIH
3aKOHOJIATENbCTBE  JPYTMX CTpaH, JE€BajbBallMsl HAIIMOHAJIBHOM  BAIIOTHI, KPU3UC pBIHKA
roCy/IapCTBEHHBIX JIOJITOBBIX 0053aTENbCTB, 0AHKOBCKUI KPU3HC, BAJTIOTHBIA KPU3HC, TPEICTABISIONINE
co0OH TpsIMOE WM OINOCPEIOBAHHOE CIEJCTBUE PUCKOB TOJIMTUYECKOTO, 3KOHOMHUYECKOTO U
3aKOHOJATENBHOr0 XapakTepa. Ha ypoBeHb cTpaTernyeckoro pucka MOTYT OKa3blBaTh BIMSIHUE U
MHOTHE Jpyrue (QakToOpbl, B TOM YHCJIE€ BEPOSTHOCTH BBEACHUS PETHOHATBHBIX IKOHOMUYECKUX
CaHKUUN WM OTpaHUYEHUI Ha MHBECTHUIMH B OTAEIbHBIE OTpaciu ’KOHOMHUKH. K cTparermueckum
pUCKaM TaKKe OTHOCHUTCS BO3MOXKHOE HACTYIUICHHE OOCTOATEIHCTB HEMPEOMAOTMMON CHIIBI, TJIaBHBIM
o0pa3oM, CTUXMHHOTO ¥ TEOMOJMTHYECKOTO XapakTepa (Hampumep, BOEHHBIC JICUCTBHS).
Crparerndeckuii puck He MOXET OBITh OOBEKTOM Pa3yMHOTO BO3JCHCTBHS U YIPABICHUS CO CTOPOHBI
YIPaBISAONIEH KOMIAHUH, HE TIOJUIEKUT IUBEPCUPUKALINN U HE MTOHIKAEM.

2) CucTreMHBbIii PHUCK CBsi3aH C HapylleHHeM (UHAHCOBOW CTAOMIBHOCTH M BO3HHUKIICH
HECIOCOOHOCTH OONBIIOTO Yuciaa (UHAHCOBBIX HWHCTUTYTOB BBHINIOJHATH CBOM  (DYHKIMH U
o0si3atenbcTBA. B cuimy OONBIIONH CTEEHW B3aWMMOACUCTBHUS W B3aMMO3aBHCUMOCTH (DHHAHCOBBIX
MHCTUTYTOB MEXJly COOOM OLIEHKAa CHCTEMHOTO PUCKA CII0KHA, HO €r0 pealn3alis MOKET MOBIUITh Ha
BCEX YYAaCTHUKOB (DMHAHCOBOTO PBHIHKA. YTPABISAONIas KOMITAHUS HE WMEET BO3MOXKHOCTEH
BO3JICHCTBUS HA CHCTEMHBIN PUCK.

3) OnepauMOHHBIH PHCK CBA3aH C HapyWEHUSIMHU OHM3HEC-TPOIECCOB, HEMPABUIBHBIM
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(GYyHKIMOHUPOBAaHHEM TEXHMUYECKHUX CpPEACTB M MPOrPaMMHOIO oOecreueHusi, HenpaBUIbLHBIMU
nectBusMu (Oe3eHCTBHEM) WM HEAOOPOCOBECTHOCTHIO TMEPCOHANA YIPABISIONIEH KOMIAHUH, €€
KOHTPAareHTOB M MapTHEPOB, MPUBJIEKAEMBbIX K YNpaBICHHUIO aKTHBaMU (POHIa, a TakKe BCIECACTBHE
BHEITHUX (DAaKTOPOB, B TOM YHCIIE, TPOTUBOMPABHBIX JEHCTBUH TpeThux Jinil. K onepanmoHHOMY PHCKY
OTHOCSITCSI BO3MOYKHBIE€ YOBITKH, SIBUBIIMECS PE3yJIbTaTOM HapyLICeHHI paboThl WM HEKaYECTBEHHOTO,
WM HeTOOPOCOBECTHOTO UCIIOJIHEHUSI CBOMX 00S3aTENLCTB OPraHU3aTOPaAMH TOPTOBIIH, KIIMPHHTOBBIMU
OpraHu3alusIMHi, IPYTMMH HMHQPACTPYKTYpHBIMH OpraHH3alUsM HJIM OaHKaMH, OCYHIECTBISIOIIUMU
pacuersl. C 1ETbI0 MHUHMMH3ALUUA OINEPALMOHHOTO pHUCKA YMPABIAIONIas KOMIAHUS C JOJHKHOU
MPETyCMOTPUTENBHOCTBIO OTHOCUTCS K MOJOOPY COTPYIHUKOB, ONTUMHU3ALMN OU3HEC-TIPOLIECCOB U
BbIOOpPY KOHTPAreHTOB.

4) TIlpaBoBoii PpHCK CBsi3aH C HENPEACKA3yeMOCThIO W3MEHEHUU JCHCTBYIOIIETO
3aKOHO/IATENbCTBA, a TAK)KE C HECOBEPUICHCTBOM 3aKOHOB M MHBIX HOPMATHBHBIX aKTOB, CTaH/IapTOB
CaMOpEeryJIMPyeMbIX OpraHU3alii, B TOM YHCIIE, PEeryJIUPYIOUIMX YCIOBHS BbIMyCKa W/WiIKM oOpalleHus
aKTUBOB, YKa3aHHBIX B MHBECTHIIMOHHOW Jiekiapanuu. COBEpIIEHUE CIIEJIOK HAa PHIHKAX B Pa3IUYHBIX
IOPUCAMKIUSAX CBSI3aHO C JIOMOJHUTEIBHBIMU PUCKAMHU.

Heo0OxoauMo Takke IPUHUMATh BO BHUMAHHE PUCKHU, CBSI3aHHBIE CO CIIOKHOCTBHIO HAJIOTOBOTO
3aKOHOJATENHCTBA U MPOTUBOPEUMBOCTHIO €r0 TOJKOBAaHUS U NMPUMEHEHHs B chepe MHBECTHUIIMOHHOM
NEeSTEIbHOCTH, a TAKXKE PUCKA U3MEHEHHS HaJIOTOBOTO 3aKOHOATENIbCTBA, KOTOPbIE MOTYT MPUBECTU K
HEraTUBHOMY BIIMSIHUIO HAa UTOTOBBIA MHBECTUIIMOHHBIN pE3yIbTaT.

[Ipu »TOM KpailHe 3aTPyJHUTETHLHO MPOTHO3UPOBATH CTENECHb BIUSHUS TAaKMX W3MEHEHUN Ha
JeSITeNIbHOCTD T10 YIIPAaBICHUIO (POHIOM MM (PUHAHCOBBINM Pe3yNIbTaT HHBECTOPA.

C 1nenbl0 MUHUMU3ALKMKY TPABOBOTO PUCKA YIMPABIIAIONIAs KOMIIAHUS CO BCEM THIATEIIbHOCTHIO
OTHOCUTCS K M3YyUYCHUIO U3MEHCHMI B HOpMATHBHOM 0asze. Taxke yrnpaBisronias KOMIaHUsI B TIOJTHOM
Mepe HCHOJIb3YET BCE JeTallbHbIE MEXaHU3Mbl B3aUMOJICHCTBUS C OpraHaMy TOCyAapCTBEHHOM BIIACTH,
¢ bankom Poccun ¢ uenbio BIMSHUS Ha NMPUHSATHE PELICHUI MO M3MEHEHUSM B 3aKOHOJIATENIbCTBE B
I10JIb3y UHBECTOPOB.

5) PeryasiTopHblii PUCK MOXET NPOSBIATHCS B (OpME NPUMEHEHUS K YIPaBISIOIICH
KOMITAaHUU CAHKIUU PETYTUPYIONUX OPraHOB MO MPUYMHE HECOOTBETCTBUS 3aKOHAM, OOIICTPUHSATHIM
MpaBWJIaM U cTaHJapTaMm npodeccuoHanbHOM nesrenbHocTU. CreIcTBUEM pealln3aliy PeryisiTOpHOro
pUCKa MOTYT CTaTh (DMHAHCOBBIC WJIM PEMYTAIMOHHBIC MOTEPU YMPABISIONICH KOMIIAHWH, 3alpeT Ha
MPOBEJICHUE OTIENbHBIX OINEepaluii Mo ympaBlieHHI0O (OHIOM WIM AaHHYJIMPOBaHHUE JIUILIEH3UU
yrpapistomed komnanuu. C 1elbl0 UCKIIIOUEHHS] PETYJISITOPHOTO PHUCKA YIPABISAIOMIAs KOMIAHUS
BBICTPOMJIA CUCTEMY KOPIIOPATUBHOIO YIPABICHHSI U BHYTPEHHETO0 KOHTPOJISI U OTIEPAaTUBHO MPUHUMAET
MEpBI 1O MPUBEICHUIO CBOEH AEATEIHHOCTH B IIOJHOE COOTBETCTBUE C ACHCTBYIOIIMMUA HOPMATUBHBIMU
aKTaMHu.

@DuHAHCOBbIE PUCKHU, BKIIOYAIOT, HO HE OIPAaHUYMBAIOTCS CIEAYIOMIUMH PUCKAMHU:

1) PbIHOYHBII / 1IeHOBOW PHMCK, CBA3aHHBIN C KOJICOAHWSAMHU IIEH aKTHBOB, YKa3aHHBIX B
WHBECTUIIMOHHOW JIeKJIapallii, KypCOB BAJIOT, MPOLICHTHBIX CTABOK W Mp. BCIEACTBUE H3MEHEHUS
KOHBIOHKTYPBI PHIHKOB, B TOM YHCJI€ CHIKEHUS JIUKBUAHOCTH. DTH (HaKTOPHI caMU IO cebe HaXOoAsITCs
MO BJIMSHUEM TaKUX OOCTOSITENBCTB, KakK HEOIaromnpusaTHas COIHATbHO-DKOHOMHYECKAs WIIH
MOJINTUYECKas] CHUTyalusi, W3MEHEHUE pEryJIaTOpPHON Cpelpl, JeBalbBallisl WJIH CYyIIECTBEHHBIE
KosiebaHus KypcoB 0OMEeHa BaJIIOThI, CTUXHIHBIE OCICTBHSL.

2) BaaloTHbIl PHCK XapaKTepHU3yeTCs BO3MOXKHBIM HEOJIAronpusTHBIM H3MEHEHHEM Kypca
pyOsl MM WHOW BaJiOTHl, B KOTOPOW HOMHHHUPOBAH (DMHAHCOBBIH MHCTPYMEHT, MO OTHOIICHHIO K
Kypcy pyOJsi Uil MHOM BaJlfOThI, B KOTOPOW PacCUUTHIBAETCS MHBECTULIMOHHBINA pe3yibTaT MHBECTOPA.
[Ipy 5TOM HETaTMBHO MOXXET H3MEHUTHCS KAaK CTOMMOCTH aKTHBOB B pe3ylibTaTe HHQIISIIHOHHOTO
BO3JICUCTBUSI M CHIDKCHHH pPEAThbHOW TMOKYINATEIhHOM CIIOCOOHOCTH AaKTHUBOB, TaK W pa3Mep
00513aTeTLCTB 10 (PUHAHCOBBIM UHCTPYMEHTAM, UCTIONHSAEMBIM 32 CYET aKTHBOB (DOH/IA.

3) IIpoueHTHBIH PUCK 3aKITIOYACTCS B MTOTEPSIX, KOTOPBIE (DOH MOXKET TIOHECTH B PE3yiIbTaTe
HEOJIaroNMpHUATHOTO U3MEHEHHUSI MPOIICHTHOM CTaBKH, BIHSIONICH Ha KypPCOBYIO CTOMMOCTh OOJUTALINN C
¢bukcupoBaHHBIM J0X010M. [IpOLIEHTHBIN pUCK Tak)ke BO3HUKAET B Cllydae, €CJIM HaCTYIUIEHUE CpOKa
WCIIOJTHEHUST 00s3aTeNBCTB 3a CYET AKTUBOB, PAa3MEIICHHBIX B HMHCTPYMEHTHI C (DUKCHPOBAHHBIM
JI0XO0JIOM, HE COBIIAJIa€T CO CPOKOM MOTYUYEHHS MPOILIEHTHOTO A0X0/a OT TAKUX aKTHBOB.

4) Puck JMKBUAHOCTH — PEAIM3YETCS MPU COKPALIEHUU WM OTCYTCTBUU BO3MOKHOCTH
MPUOOPECTH WJIH Pean30BaTh (PMHAHCOBBIE MHCTPYMEHTHI B HEOOXOIMMOM 00BbEeME U TT0 HEOOXO0IUMOM
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neHe. [Ipu ompeneneHHBIX PHIHOYHBIX YCJIOBHUSX, €CIU JIMKBHIHOCTh DPBIHKA HEaJIeKBaTHA, MOMKET
OTCYTCTBOBATb BO3MOKHOCTb ONPCACIUTh CTOMMOCTb WM YCTAHOBUTHL CIHPABCAJIMBYIO LICHY
(MHAHCOBOTO aKTWBA, COBEPIIMTH CIEIKY IO BHITOJHOW IieHe. Ha phIHKE MOTYT NPHUCYTCTBOBAThH
TOJIbKO MHAUKATHBHBIC KOTUPOBKHU, YTO MOXKCT MMPUBCCTH K TOMY, YTO aKTUB HCJIb34 6y,Z[GT pCaIN30BaTh
1, TaKUM 00pa3oM, HHCTPYMEHT OyJIeT HaXOIUThCs B TopTderne GpoHma 10 KOHIIa CpOKa MoramieHus 6e3
BO3MOYXHOCTH peaTH3allHH.
PasHbIe BUIBI pUCKOB MOTYT OBITH B3aMMOCBSI3aHBI MEXKTy COOOH, pean3alusi OJJHOTO PHCKA MOXKET
WU3MEHATH YPOBEHb WIIM IIPUBOAUTH K pEeAIU3aLUU IPYTUX PUCKOB.
[Tomrumo  QuHAHCOBBIX W  HE(PUHAHCOBBIX PHUCKOB  HMHBECTHPOBAHWE B  aKTHUBHI,

MPeAYyCMOTPEHHBIC MHBECTUITMOHHOM JIeKyIapalieid (hoHIa MOKET BKITIOYATh CIICTYIONTNE PUCKHU:

- KPeIMTHBbI — CBS3aHHBINA, HEUCIIOJTHECHUEM JOJDKHHUKOM CBOMX (PMHAHCOBBIX 00S3aTEIbCTB
WM HeOJaronpusaTHBIM U3MEHEHHUEM MX CTOMMOCTH BCJIEICTBUE YXYAUICHUS CIOCOOHOCTH JOJKHUKA
UCTIOJHATH Takue 00s3arenbeTBa. K yMcny KpeAUTHBIX PUCKOB, B TOM YHUCIIE, OTHOCSTCS:

- puck aedoara mo o0AMrauusiM M HMHBIM [OJITOBBIM IEHHBIM Oymaram, KOTOpBIH
3aKJII0YAeTCsl B BO3MOXKHON HEIUIaTeKeCOCOOHOCTH SMUTEHTA JIOJATOBBIX IIEHHBIX Oymar W (WJIK) JIMIL,
MPEIOCTaBUBIINX OOECTeueHue MO 3THM LEHHBIM OyMaram, 4TO IpHUBEIET K HEBO3MOXKHOCTH WIIH
CHIDKEHHIO BEPOSATHOCTH IOTAaCUTh JIOJTOBBIE IIEHHbIE OyMaru (IMpOM3BECTH KYIOHHBIE BBIILIATHI IO
HUM, UCHOJHUTH 00S3aTEeIbCTBA MO BBIKYITY, B TOM YHCII€ JOCPOYHOMY, JOJTOBBIX LIEHHBIX Oymar) B
CPOK U B TIOTHOM 00BbeMe.

WuBecTop HeceT pucK AeoaTa B OTHOLIEHUH aKTHBOB, BXOJIALINX B COCTaB (poHIa.

C nenplo moaaepKaHUsA COOTHOIIEHHS PUCK/IOXOJHOCTh B COOTBETCTBUH C MHBECTHUIIMOHHOM
nexiapanuei ¢GoHIa ynpasisioias KOMIIAHHUS BBICTPOMIIa CUCTEMY yHpaBieHUs nopTdeneM doHaa u
PUCK-MEHEIKMEHTA;

- PMCK KOHTpPareHTa - TPEThEro JHIa MPOSBISETCS B PUCKE HEUCIOIHEHHs 00s3aTeIbCTB
repes; yupasisioleld KOMIIAHUEH CO CTOPOHBI KOHTPArE€HTOB. YTPABIIAIONIAS KOMIIAHUS HE MOXKET
rapaHTHpOBaTh OJlarve HaMepeHHs M CIOCOOHOCTh B OyIylIeM BBINOJNHATH NPUHATHIE Ha ce0s
00s13aTeNIbCTBA CO CTOPOHBI PBHIHOYHBIX KOHTPAareHTOB, OpOKEpOB, pAaCUETHBIX OpraHU3alHid,
JIeTIO3UTapUEB, KIMPUHTOBBIX CHCTEM, pPAacUETHBIX OAaHKOB, IUIATEKHBIX areHTOB, OUPK M TMPOUYHX
TPETbUX JIMI, YTO MOXET IPUBECTH K TMOTEPSIM KIMEHTa, HECMOTpS Ha NpeaIpUHUMAaeMble
YIpaBISIONIEH KOMIIAaHUEH YCUIIHA 1O JOOPOCOBECTHOMY BBIOOPY BBILICTIEPEUNCIICHHBIX JIHII.

WNuBectupoBanrue B MPOU3BOJHBIE (PUHAHCOBBIE MHCTPYMEHTHI ((hbIOUEpPCHBIE U OIMIHOHHBIE
J0roBOpa (KOHTPAKTHI)), KaK MPABUIIO, CBSI3aHO C OOJIBIINM YPOBHEM PUCKA U MOXKET OBbITh COMPSKEHO
CO 3HAUUTENbHBIMU yObITKaMH. Tak, Mpu MOKYIKE OMIIMOHHOIO KOHTPAKTa MOTEpU, B 0OIIEM Cilydae,
HE TMPEBBICAT BEIWYMHY YIUIAUEHHOW NPEMHH, BO3HAIPaXIEHUS W PpacXoJlOB, CBS3aHHBIX C HX
coBepuieHHEM. B TO Bpems Kak Npojaka OINIMOHHBIX KOHTPAKTOB M 3aKJIIOUYEHHE (PBIOYEPCHBIX
JIOTOBOPOB (KOHTPAKTOB) MPU OTHOCUTENIHHO HEOOIBIINX HEOIArONPUATHBIX KOJIEOaHUAX 1IeH Ha PHIHKE
MOTYT MpPHUBECTH K 3HAYUTEIbHBIM YOBITKaM, a B Ciy4dae NOpoJaku (BIOYEPCHBIX JIOrOBOPOB
(KOHTPAKTOB) U MPOJIAXKH ONLIMOHOB HA MOKYIKY (OMIIMOHOB «KOJII») — K HEOTPAHUYCHHBIM yOBITKaM.

[Tomumo 0O01IETO PHIHOYHOTO PHCKA MPU COBEPIICHUHU ONEpalMi Ha PbIHKE IEHHBIX Oymar, B
Cllyyae COBEpIICHHS ONepanuii ¢ MPOM3BOIHBIMU (PMHAHCOBHIMH HHCTPYMEHTAMH BO3MOXKEH PHCK
HEOJIaronpusTHOIO H3MEHEHHUs IeHbl KaK (UHAHCOBBIX HHCTPYMEHTOB, SBJSIOUIMXCA Oa3uCHBIM
aKTUBOM TPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B OTHOLICHHM AKTHBOB, KOTOpHIC
ciyxat obecriedeHreM. B ciyuyae HeOIaronpusTHOro U3MEHEHHs IEHbI (JOHJ MOXKET B CPAaBHUTEIHHO
KOPOTKHI CPOK TMOTEpSATh CPEACTBA, SBISIONIMECS OOECIEYeHHEM MO MPOU3BOJHOMY (DMHAHCOBOMY
UHCTPYMEHTY.

VHBeCTUPOBAaHUIO B HMHOCTPaHHbIE IIGHHbIE OyMarm ¥ TPOM3BOJHBIE (DMHAHCOBBIC
MHCTPYMEHTBI, 0a30Bble aKTUBBI, KOTOPHIX MMEIOT HWHOCTPAHHOE MPOUCXOXKIEHUE, MPUCYIIH
OIMCAHHBIC BHIIIE PUCKHU CO CIEAYIOIMIUMU OCOOEHHOCTSIMH.

NHuocTtpanHbie (PMHAHCOBBIC MHCTPYMEHTHI M aKTUBBI MOTYT OBITH NMPHOOPETEHBI 3a PyOeKOM
WM Ha POCCUICKOM, B TOM UHMCIJIE OPTaHU30BaHHOM PBIHKE.

[IpuMeHUTENbHO K TAKUM MHCTPYMEHTAM CTPATETMYECKUM PUCK, CUCTEMHBIN PUCK U MPABOBOM
PHCK, CBOMCTBEHHbBIE POCCUHCKUM DPBIHKAM, JIOTIOJHSAIOTCS aHAJIOTUYHBIMH PUCKAMH, CBOHCTBEHHBIMU
CTpaHaM, IJie BBITYIIEHbI /WM 00paIlaloTCs ATH aKTHBBI.
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Bo3moxxHOCTH CyneOHOW 3amuThl MpaB Ha MHOCTPAHHBIE aKTUBBI MOTYT OBITh CYIIECTBEHHO
OrpaHUYEHBl HEOOXOIMMOCTBIO OOpaIeHUs B 3apyOekHbIe Cy1eOHbIe U TIPAaBOOXPAHUTEIbHBIE OPTaHbl.

I11. IIpaBa u 0013aHHOCTH yNIPABJSIOLIEH KOMIIAHUMA

23. C parbl 3aBepuieHusi (oxkoHuaHus) ¢opmupoBanuss DoHAa YHOpaBiAlONIas KOMITAHUS
OCYIIECTBIISIET JOBEpUTENIbHOE ympaBieHrne DOHAOM IMyTeM COBEPIICHUS JIIOOBIX IOPUIMYECKUX U
(bakTUYeCKUX JEHCTBUI B OTHOILICHUM HMMYIIECTBA, cocTraBisioniero MoHa, B TOM 4YHCIE TyTeM
pacrnopsKeHHsl YKa3aHHBIM UMYIIECTBOM.

YrpaBistoias KOMIIaHUsSI COBEPIIAET CACTKHA ¢ UMYIIECTBOM, COCTaBISOMUM DOHI, OT CBOETO
MMEHH, YKa3blBasi MpPU 3TOM, YTO OHA JACWCTBYET B KAaueCTBE JOBEPUTEIHHOIO YMIPABISAIOLIET0. DTO
YCIIOBHE CUUTAETCS COOIIOJCHHBIM, €CITU MPHU COBEPIICHUU NEHCTBUH, HE TPEOYIOIUX MUCHMEHHOTO
opopmiieHus, apyras cTopoHa Oyner uHpoOpMHUpoBaHA 00 WX COBEPIICHHH JIOBEPUTEIHLHBIM
YOPAaBISIONIAM B 3TOM KadecTBe, a B MUCHbMEHHBIX JOKYMEHTaX IMMOCJIC HAMMEHOBAHUS YIPaBIISIONICH
KOMIaHMUHM cleitana nometka «/J1.Y.» u ykazano HazBanue @oHpa.

[Ipyn orcyTcTBHHM YyKa3aHHS O TOM, 4YTO YMpaBJSiONias KOMIAHUS JCHCTBYeT B KauecTBE
JIOBEPUTEIIBHOTO YIPABIISAIONIEr0, OHa 00A3bIBAETCS Mepea TPEThbUMU JIMIAMH JIUYHO U OTBEYAET Mepes]
HUMH TOJBKO MPUHAIEKAIIUM €l HMYIIIECTBOM.

24. Ynpapnsioiias KOMIaHUS:

1) 6e3 cnenuanbHOM JOBEPEHHOCTH OCYIIECTBISIET BCE IpaBa, YIAOCTOBEPEHHBIE LIEHHBIMU
Oymaramu, coctaBisomumMu GoHJ, B TOM YHCIIE IPABO rojI0ca 10 TOJIOCYIOIIMM IIEHHBIM OyMaram;

2) npeabABIsSeT UCKU U BBICTYIAET OTBETYMKOM IO UCKaM B CyZ€ B CBSI3U C OCYIIECTBICHHEM
JESTeIbHOCTH 0 JOBEPUTEIBHOMY yIipaBiieHHI0 DoHIOM;

3) neilcTByss B KadecTBE [OBEPUTEIBHOIrO ympasistomero MoHIOM, BIpaBe NpPHU YCIOBUU
COOJIIOJICHHUSI YCTAHOBJICHHBIX HOPMAaTHUBHBIMU aKTaMu B cdepe (UHAHCOBBIX PHIHKOB TPeOOBaHUH,
HalpaBICHHBIX Ha OrpaHMYEHHME PHCKOB, 3aKJII0YaTh JOTOBOPBI, SBISAIOIIMECS MPOU3BOIHBIMU
(UHAHCOBBIMU HHCTPYMEHTAMU;

4) nepenaer cBou NpaBa ¥ 005A3aHHOCTH IO JIOTOBOPY JOBEPHUTEIBHOrO ympasieHuss PoHIoM
ApYroil ympaBiIOMEH KOMIIAHUM B TOPSAIKE, YCTAHOBICHHOM HOPMAaTHBHBIMH aKTaMu B cdepe
(hMHAHCOBBIX PHIHKOB;

5) BIIpaBe NPUHATH peleHue 0 npekpanieHnu PonHna;

6) BIpaBe MOracuTh 3a CYET UMYLIECTBA, cOCTaBistoero MoHA, 3a0KEHHOCTh, BO3HUKIIIYIO B
pe3yJbTaTe UCIOIb30BaHMs YIPABIISAIOIEH KOMITaHUEH COOCTBEHHBIX JCHEKHBIX CPEICTB JUIS BBIMIATHI
JEHEXKHON KOMITEHCALlUU BJIaJIeNIbl[aM HHBECTULIMOHHBIX TaEB.

25. Ypasnstoias KoMnaHusi 00si3aHa:

1) ocymecTBisATh IOBEpUTENbHOE YyIpaBieHue POHIOM B COOTBETCTBUH ¢ PDenepalibHbIM
3ak0OHOM «OO0 HHBECTHLIMOHHBIX (QOHIAX», IPYTUMH (enepaJbHbIMH 3aKOHAMH, HOPMAaTHBHBIMU
aKTaMmHu B cepe (UHAHCOBBIX PHIHKOB U HacTosmumu [IpaBunamu;

2) mpu OCYUIECTBIIEHUU JOBEpPUTENIbHOro ympaBieHus DoHAoM AelcTBOBaThH pa3yMHO U
,Z[O6pOCOBeCTHO B MHTCPCCAax BJIAACIIbICB HHBCCTUIIMOHHBIX ITACB,

3) mepenmaBath HWMYyIIECTBO, coctaBisitomiee Donn, i1 ydera W (WIU)  XpaHCHUS
CIICHUAIM3UPOBAHHOMY JACTO3UTAPUIO, CCIIM i1 OTACIBbHBIX BHUAOB HMYINIECCTBA HOPMATHUBHBIMHA
nmpaBoBbIMU akTamMu Poccuiickoit dexepanuu, B TOM 4YHCIC HOPMAaTHBHBIMH akTaMu B cdepe
(MHAHCOBBIX PHIHKOB, HE MPETYCMOTPEHO NHOE;

4) mepenaBaTh CHEIUAIU3UPOBAHHOMY JAETIO3UTAPHUIO KOMHHM BCEX MEPBUYHBIX JOKYMEHTOB B
OTHOIICHHUU HMMYIICCTBA, COCTABJIAIOLICTO q)OH,Z[, HE3aMCIJINTCIBbHO C MOMCEHTA UX COCTAaBJICHUA WUIIU
MOJTyYEHUSI.

5) packpbIBaTh UHGOPMAIUIO O JIaTe€ COCTABJICHUS CIHCKA BIIAJENbIICB HHBECTUIIMOHHBIX ITacB
JUIS OCYILIECTBJICHHSI UMH CBOMX IpaB He Mo3aHee 3 pabouyux JHEW M0 JHSA COCTaBJICHUS YKa3aHHOTO
CIIUCKA,

6) pacKpbIBaTh OTUETHI, TPEOOBAHUS K KOTOPHIM yCTaHaBIMBarOTCs bankom Poccum.

26. Ynopapisoniasi KOMIaHUs HE BIIPABE:
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1) pacmopspkaTbCsi UMYIIECTBOM, cocTapisitomuM @Donp, 0e3 mpeaBapUTEIbHOTO COTJIacHs
CIICHUAJIM3UPOBAHHOI'0 JCTIO3UTAPHA, 3a UCKIIFOUCHUCM CICJIOK, COBCPIIACMBIX Ha OPTraHM30BAHHBIX
TOprax, MPOBOAUMBIX POCCHMCKOMN MJIM MHOCTPAaHHOU OWpiKel InO0 HHBIM OPTraHU3aTOPOM TOPTOBIIH;

2) pacnopspKaTbes JEHEKHBIMU CPEJICTBAMM, HAXOJIIIMMHUCS Ha TpPaH3UTHOM cyere, 0Oe3
MIPEIBAPUTENILHOTO COTJIACHUS CIIEIMATTM3UPOBAHHOTO ACTIO3UTAPHS;

3) HCIIOJIb30BATh HMYIICCTBO, COCTAaBJIAIOIICC CDOHI[, JJIsA OGGCHG‘IGHI/IH HUCITOJIHCHUA
COOCTBEHHBIX 0053aTEeNbCTB, HE CBA3AHHBIX C JIOBEPUTEIbHBIM ymIpaBieHueM OHIOM, WU AJis
OGGCHG‘-IGHI/IH HUCIIOJIHCHUA OGHS&T@HBCTB TPECTHUX JINII,

4) B3UMaTh MPOLEHTHI 3a MOJb30BAHUE JIEHEKHBIMU CPEACTBAMH YMPAaBISAIONIEH KOMITAHUH,
npeaAOCTAaBJICHHBIMU JJIA BBITIJIATBL I[CHC)KHOﬁ KOMIICHCAllUU BJiaacjabllaM HWHBCCTULIHMOHHBIX IIa€B B
clly4ae HeJOCTaTOYHOCTHU JCHEKHBIX CPEJCTB, COCTABISIIOIINX DOH/;

5) COBCPUIATH CIACAYIOIIHEC CACIIKHU UJIN JAaBaTh MOPYUYCHHUA Ha COBCPIICHUC CICAYIOIUX CACIIOK:

CAETKA MO MNPUOOPETEeHMIO 3a CuUeT HMYyIlecTBa, cocTaBisdomero @®oHa, O00BEKTOB, HE
npenxycMoTpeHHbIX DenepanbHbiM 3aKOHOM «O0 MHBECTUIIMOHHBIX (DOH/IAX», HOPMATUBHBIMH aKTaMHU
B c(pepe (hMHAHCOBBIX PHIHKOB, HHBECTUITMOHHOM Jiekiaparueit DoHma;

CIETKU 10 0€3BO3ME3THOMY OTUYKICHUIO UMYIIIECTBA, COCTaBIstoero Gour;

CIENKH, B pe3yJbTaTe KOTOPHIX YMPaBIAIOUICH KOMIAHUEH MpUHUMAaeTcs OOS3aHHOCTh IO
nepenaye MMYIIECTBA, KOTOPOE B MOMEHT MPHUHATHS Takoi o0s3aHHOCTH He cocTaBiser DoHp, 3a
UCKJIIOYEHUEM CJIEJIOK, COBEpIIAEMbIX Ha OpPraHU30BaHHBIX TOPrax, NPU YCJIOBUU OCYIIECTBICHUS
KJIMpHUHTA IO TaKUM CICJIIKAM;

CAETKHA 1O TMPUOOPETEHUI0 MMYIIECTBA, SIBJISIIOMIETOCS MPEIMETOM 3ajlora WM HHOTO
OG@CHG‘-I@HI/I}I, B PC3yJIbTaTC KOTOPBLIX B COCTaB q)OH,Z[a BKJIIOYACTCA HUMYHICCTBO, SABJIAIOMICCCAH
MIpeIMETOM 3aJI0Ta WM UHOTO 00ECTIeUeHUs;

JOTOBOPBI  3aliMa WIM KpPEIUTHBIE JOTOBOPBI, BO3BpaT JACHEKHBIX CPEICTB II0 KOTOPHIM
OCYIIECTBIsIETCS 3a cueT uMmyiectsa OoH/a, 3a UCKIIOYEHUEM CITy4aeB MOJyUYeHHS ACHEKHBIX CPEICTB
JJIA norameHud npu HEAOCTATOYHOCTU [ACHCKHBIX CPCACTB, COCTABJIANOIINX cI)OHI[. HpI/I 9TOM
COBOKYITHBIM 00beM 3a/I0JKEHHOCTH, TMOJUIeKAIIel MOTallleHHIo 32 CYET MUMYIIECTBA, COCTaBISIONIETO
@oHJ, 1O BCEM JI0TOBOpaM 3aliMa M KPEIUTHBIM JOTOBOpaM HE JOJDKEH INpeBblmaTh 20 MpPOLEHTOB
CTOMMOCTH YHMCTHIX aKkTUBOB DOH/A, a CPOK IMPUBIICUEHHS 3a€MHBIX CPEJCTB IO KaKIOMY JIOTOBODPY
3aiiMa U KPEAUTHOMY JJOTOBOPY (BKIFOYAs CPOK MPOJICHUS) HE MOYKET MPEBBIIIATH O MECSIIICB;

CHIETIKU PEerio, MOJyIeKalINe UCIIOJHEHUIO 3a c4eT uMyiectsa OoHpa;

CleNKu Mo mpuoOpereHHIo B cocTaB DOHAA HMMYIIECTBAa, HAXOJAIIETOCS Y YIPaBIISIOIICH
KOMIIAHUU B JIOBEPUTEIHHOM YIPABIECHUH IO HHBIM JOTOBOpPaM, M HMMYLIECTBA, COCTABISIONIETO
AKTHUBBI aKNUOHCPHOI'0 MHBCCTUIIMOHHOI'O q)OHI[a, B KOTOpPOM YIPpaBJAKOMIASA KOMIIAHHA BBIITOJHACT
(GYHKIUHU eIMHOJIMYHOTO UCIIOHUTEIBHOIO OPraHa;

CACIIKHM II0 OTYYXICHUIO HMYIICCTBA, COCTABJIAIOLICTO q)OH,Z[, B COCTaB HMYUIICCTBA,
HaXOJSIIETocs Y YIPaBIsAONIe KOMIIAHUU B IOBEPUTEIHHOM YIIPABIEHUH MO UHBIM JOTOBOpaM, WU B
COCTaB HMMYIICCTBA, COCTABJIAIOUICTO AKTUBBI AKIIMOHCPHOI'O MHBCCTUIIMOHHOTO CDOH,Z[a, B KOTOpOM
YIpPaBIISAIONIas KOMIAHUS BBIMOIHIET QYHKIUU €IUHOIUYHOTO UCIIOJIHUTENBHOTO OPTraHa;

caenkd To mpuobpereHnio B coctaB DoHAa IEHHBIX Oymar, BBIMYIICHHBIX (BBIIAHHBIX)
Y4YaCTHUKAMM YHPABISAIOUIEH KOMIIAHWU, WX OCHOBHBIMU U MpeoOsalaloluMu  X039HCTBEHHBIMU
OGH.IGCTBaMI/I, AOUYCpHMMU W 3aBUCHUMBIMH O6H_I€CTBaMI/I praBHHIOHleﬁ KOMITaHUHM, a TaKXC
CHeIHaAM3UPOBAHHBIM JETIO3UTAPHEM, PETUCTPATOPOM;

CHIeNKH MO mpuoOpeTeHuio B coctaB DoHma mMyIecTBa, MPUHAIISKAIIETO YHPaBIISIOIIEH
KOMIIAaHUHM, €€ YYacTHHKaM, OCHOBHBIM U MpeoOJIaalolIiM XO34WCTBEHHBIM O0IIecTBaM ee
Y4aCTHHUKOB, €€ JOYCpHUM HU 3aBUCUMbBIM OGH.ICCTBaM, JII/I60 no OTYYXKACHUIO UMYLICCTBA,
cocrapistoniero ®ouj, ykazaHHBIM JIULAM;

CHIEJIKH 10 MproOpeTeHuto B coctaB DoHIa UMYIIECTBA y CIEHUAIU3UPOBAHHOTO JICTIO3UTAPHS,
C KOTOPBIM YIpaBIAIOIMIEH KOMIAHUEH 3aKiioueH JO0roBOp, JHOO MO OTYYXACHHUIO HMYIIECTBa
YKa3aHHOMY JIMIly, 3a HMCKJIIOYEHHMEM CJIy4yacB OIUIaThl pPacxXxoJ0B, IEPEUMCIECHHBIX B IyHKTE 87
Hactosamux [IpaBui, a Takke UHBIX CIy4aeB, IPeAyCMOTPEHHBIX HacTosmumu [IpaBunamu;

caenkd To mpuobpereHnio B coctaB DoHAa IEHHBIX Oymar, BBIMYIICHHBIX (BBIIAHHBIX)
YOpaBISAONIEH KOMIAHUEH, a TakKe aKIHWOHEPHBIM HMHBECTULHOHHBIM (DOHIOM, aKTHBBI KOTOPOTO
HAXOJATCS B JIOBEPUTEIHHOM YIPABICHUU YIPABJSAIOMIEH KOMIAHUM WM (YHKUIUU €IUHOIMYHOTO
HCIIOJIHUTENIBHOTO OpraHa KOTOPOTO OCYIIECTBIISIET YIPABIAIONIAs KOMIIaHHUS.
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6) 3aKJII04aTh JOTOBOPBI BO3ME3JIHOIO OKa3aHUsS YCIYT, MOJJIEKALIMX OIUIaTe 3a CUET aKTHBOB
¢doHa, B cilydasix, yCTaHOBJICHHBIX HOPMATUBHBIMU aKTaMHU B cepe (PMHAHCOBBIX PHIHKOB.

27. OrpaHu4YeHUs] Ha COBEPIICHUE CIIEJOK C IICHHBIMU OymaramMu, yCTaHOBJICHHBIE a03alaMu
BOCBMBIM, JIEBATHIM, OJIMHHAALATHIM U JIBEHAALATHIM MOJAIYHKTA 5 MyHKTa 26 HacTosmux lIpaBun, He
MIPUMEHSIFOTCS €CJIM TaKHe CIENKHU C IIEHHBIMUA OyMaraMu COBEPIIAIOTCS HAa OPraHM30BAHHBIX TOPrax Ha
OCHOBE 3asBOK Ha MOKYMKY (MpoAa)ky) MO HAWIYYLINM U3 YKa3aHHBIX B HUX II€HaM MpPU yCIOBUH, YTO
3asiBKM aJpecOBaHbl BCEM YYaCTHHKAM TOPTroB M HHQOpMAIIUS, MO3BOJSIONIAS HACHTU(OUIIUPOBATH
MOAABIINX 3a5BKM YYaCTHUKOB TOPIOB, HE PACKPBIBAETCS B XO/JI€ TOPrOB IPYTHUM YYaCTHUKAM.

28. OrpanuueHuss Ha COBEPIICHHE CICIIOK, YCTAHOBJICHHBIC a03alleM MeCATHIM IMOJIMyHKTa 5
MyHKTa 26 Hactosmux [IpaBuil, He MPUMEHSIOTCS, €CJIM YKa3aHHBIE CIIEIKU:

1) coBepmiaroTcs ¢ ICHHBIMH OymMaraMu, BKJIIFOYCHHBIMA B KOTHPOBAJIBHBIE CITUCKU POCCHUHCKHUX
OoupiK;

2) cOBEpIIAOTCS MPU pa3MEIICHUHN JAOMOTHUTEIBHBIX IIEHHBIX OyMar akKIIMOHEPHOTO OOIIecTBa
NP OCYIIECTBICHUH YOPaBISAIONIEH KOMIIAHWEW TpaBa aKIMOHEpa Ha MPEUMYIIECTBEHHOE
puOOpeTEeHNE aKITUil 1 SMUCCUOHHBIX IIEHHBIX OyMar, KOHBEPTUPYEMBIX B aKI[UU 3TOTO aKIIMOHEPHOTO
0011IecTBa;

3) SABJISIFOTCS CIIETKAMHM 110 MPUOOPETCHUIO aKIMi aKIIMOHEPHBIX OOIIECTB, KOTOPhIE HA MOMEHT
COBEpIICHUS] CIENOK SIBISUIMCh  3aBUCHUMBIMU  (JIOYEPHUMH) XO3SHUCTBEHHBIMH  OOIIECTBAMU
YIpaBJISAIONMEed KOMIAHUU B CHJIy TNPUOOpPETEHUS TOCHEAHEH yKa3aHHBIX aKIUid B WMYIIECTBO,
cOoCTaBJIsIoNIee aKTUBEI DOHAA.

29. Ilo cpenkam, COBEpLICHHBIM B HapylleHHe TpeOOBaHMN NOANMYHKTAa 3 myHKTa 24,
noAnyHKTOB 1, 3 u 5 myHkra 26 Hactosimux [IpaBui, ympaBisrorias KOMITaHHs HECET 00s3aTeIhCTBA
JUYHO W OTBEYAET TOJBKO MPUHAAISKAIUM € HUMYIECTBOM. JloJirM, BO3HUKIIME IO TaKUM
00s13aTeILCTBAM, HE MOTYT MOTalaThCs 3a CUET UMYIIECTBA, COCTaBistonero Mou.

IV. IlpaBa Baaje/iblieB HHBECTULMOHHBIX NaeB. UHBeCTUIIMOHHBIE NTal

30. HpaBa BJIaAC/IBIICB HHBCCTUIIMOHHBIX ITACB YAOCTOBCPAOTCA HHBCCTUIIMOHHBIMU IMAsIMU.

31. lHBeCTHUIIMOHHBII TIall ABJISIETCS UMEHHOM IEHHOU OyMaroii, y10CTOBEPSIOIICH:

1) moiro ero Biajaesnblia B MpaBe COOCTBEHHOCTH HA MMYINECTBO, cocTaBistonee DoH;

2) mpaBo TpedOBaTh OT YNPABISIONICH KOMITAHUU HAJUICKAIIETO TOBEPUTEIHLHOTO YIIPABICHUS
doHI0M;

3) mpaBo TpebOBaTh OT YMPABISIONICH KOMIIAHWW TIOTAIlIEHWUs WHBECTHIIMOHHOTO TMas |
BBIIUIATHI B CBSA3U C 3TUM JEHEKHOW KOMIIEHCAIlMU, COPA3MEPHOIN PUXOSIICIICSA Ha HETO JI0JI€ B MpaBe
o011eit COOCTBEHHOCTH Ha UMYIIIECTBO, cocTaBisitomiee @oH/, B 10001 pabounii 1eHb;

4) mpaBo Ha MOTy4YeHHUE ACHS)KHOW KOMIICHCAITUHU TP MPEKPAIICHUH I0TOBOPA JIOBEPUTEIHLHOTO
yrpasieHuss POHIOM CO BCEMHU BIaJeibllaMd HMHBECTUIMOHHBIX MaeB (mpekpamenuun donpga) B
pasMepe, MpONOPIUOHATBLHOM MNPUXOAIICHCS HAa HEro A0Jie MMYIIECTBA, PacCIpelesiieMOro Cpenu
BJIaJICTIbIICB MHBECTUIIMOHHBIX MTACB.

32. Kaxnaplii MHBECTHUIMOHHBIN Mall yIOCTOBEpSET OAMHAKOBYIO [OJIO B TpaBe oOIei
coOCTBEHHOCTH Ha UMYIIECTBO, cOcTaBsitoniee GoH, U OMHAKOBHIE TIPaBa.

WHBeCTUIIMOHHBIN Maii He SBISETCS] SMUCCUOHHON IIEHHON OyMaroiu.

[IpaBa, ynocToBepeHHbIC HHBECTUITMOHHBIM ITaeM, (PUKCUPYIOTCS B 0€3I0KyMEHTapHOU (opMme.

MHaBecTUIMOHHEBIN Nall HE UMEeEeT HOMUHAJIBHOM CTOMMOCTHU.

33. KonudecTBO MHBECTHIIMOHHBIX I1a€B, BbIAABAEMBIX YIPABIAIOIIEH KOMIIAHWEHW, HeE
OrpaHUYMBAETCA.
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34. Ilpu BbIgA4Ye OJHOMY JIMILy WHBECTHUIIMOHHBIX I1a€B, COCTABISIONIMX JIpPOOHOE YHCIIO,
KOJIMNYECTBO MHBECTULIMOHHBIX MAEB OMPEACIIAETCS C TOYHOCTBIO 10 MATOTO 3HAKA MOCIIE 3aMsTOM.

35. UuBectuumoHHble Tlau CBOOOJHO OOpaIlalOTCs 1O  3aBEpUICHUH (OKOHYAHHH)
dhopmupoBanus OoHja.
WHBecTULIMOHHBIE TTaKl MOTYT 00palIaThcsi Ha OPraHU30BaHHBIX TOPTax.
Crnenuanu3upoBaHHBIA  AEMO3WTApUil, PETUCTPAaTOp HE MOTYT SBJIATHCS  BIIAAEIbLIaMH
WHBECTULIMOHHBIX I1a€B.

36. Yuer IpaB Ha HMHBCCTUIIMOHHBIC IMaW OCYHICCTBIIACTCA Ha JIMICBBIX CUCTAX B PCECCTPC
BJIaACIBIIEB MHBCCTUIMOHHBIX ITa€B U HAa CUCTAX ACIO ACTIO3UTAPUAMU.

37. Crnoco6bl OTy4YeHUs BBIMUCOK U3 PEecTpa BIIaJIe/IblIeB HHBECTULIMOHHBIX I1aEB.

Brimucka, mpenocrasisieMass B 3JIEKTPOHHO-IM(POBOI (hopMme, HampaBisieTcsl 3asBUTENIO B
ANEKTPOHHO-IIU(GPOBOI POopME C INEKTPOHHOM MOJIMUCKHI0 PETUCTPATOPA.

Brimmcka, npenocrasisiemMast B opMe JOKyMEHTa Ha OyMa)XHOM HOCHUTEIIE, BPYYaeTcsl JTMYHO Y
perucrparopa WIM HHOTO YIMOJHOMOYEHHOTO WM JIMIA 3asBUTENI0 HWIW €ro YHOJHOMOYEHHOMY
MPEJCTABUTEIIO MTPU OTCYTCTBUU YKa3aHUS B JaHHBIX CUE€TAa MHOTO CII0C00a MPeaOCTaBICHHS BBIITHCKH.

[Ipu mnpeacraBneHUH BBIMHUCKH IO 3aMpocy HOTapuyca WM YIOJIHOMOYEHHOTO 3aKOHOM
rOCYJapCTBEHHOTO OpraHa OHa HampaBisieTcs B popMe JOKyMEHTa Ha OyMa)KHOM HOCHUTENE IO aJipecy
COOTBETCTBYIOILIETO HOTApUYCa WM OpraHa, yKa3aHHOMY B 3aIpoce.

V. BboI1aya HHBECTHIIHOHHBIX ITaeB

38. VYmnpasnsmoomias KOMIaHUS OCYIIECTBIISIET BblJady HMHBECTULMOHHBIX TMAaeB MpHU
dbopmupoBanuu PoHJia, a Takxke Mocie 3aBepiieHus: popmupoBanus oHna.

39. BI)II[aLIa HHBCCTHUIIMOHHBIX IMAac€B OCYMICCTBIACTCA IMYTEM BHCCCHHUA 3allMCHU 110 JIMIIEBOMY
CUCTy an06peTaTeJ1;1 HJIM HOMHUHAJIBHOT'O JACPKATCIIA B PECCTPC BJIAACIIBICB HHBCCTUIIMOHHBIX ITACB.

40. Bpijaua MHBECTUIIMOHHBIX 11a€B OCYILIECTBIIIETCS HA OCHOBAHHMHM 3asiBKM Ha NMPHOOpETeHHE
MHBECTULIMOHHBIX I1aeB, coJepxkaliell o0sA3aTenbHble CBEIEHUS, BKIIOYacMble B 3asABKy Ha
npuoOpeTeHNe NHBECTUIIMOHHBIX MA€B COTIACHO MPUIIOKEHHUIO.

Kaxnas 3asgBka Ha mnpuOOpeTeHHE WHBECTHLMOHHBIX IIa€B INPEAyCMaTpUBAacT BblAady
MHBECTUIMOHHBIX I1a€B NPU KaKJOM IMOCTYIUIEHUU ACHEKHBIX CPEICTB B OIJIaTy HMHBECTULMOHHBIX
I1a€B.

41. B onyiaTy M”HBECTUIIMOHHBIX MA€B MEPEAAIOTCS TOJBKO JEHEKHbBIE CPEICTBA.
41.1. Hepe3uieHThl B OIUIATy MHBECTULMOHHBIX IA€B MOT'YT IIEPEIAaBaTh JIEHEKHBIE CPEICTBA B

nHoctpanHou Bamore - B Jlomnapax CILIA u EBpo.

42. Bpljaya MHBECTUIIMOHHBIX MAEB OCYLIECTBIISIETCSA MPU YCIOBUU BKJIIOUEHHS B cocTaB DoHta
JCHCXKHBIX Cpe,Z[CTB, HGpGI[ElHHBIX B onnaTy MHBCCTUIIMOHHBIX ITACB.

3asBKHM HA NpPUOOPeTeHHEe MHBECTULIMOHHBIX NaeB

43. 3asBKHU HA TPUOOPETCHNE MHBECTUIIMOHHBIX MTA€B HOCAT OC30T3BIBHBIN XapaKTep.

44. TlpueMm 3asBOK Ha NMPHOOPETCHNE MHBECTHIMOHHBIX MTAacB OCYLIECTBIISCTCS CO JHS Hadajia
dopmupoBanus QoHAa Kax bl paboumii 1eHb.

[lpuem 3asBOK Ha NPHOOpPETCHHE WHBECTUIIMOHHBIX IIa€B HE OCYIIECTBISIETCS CO  JHS
BO3HUKHOBEHHUSI OCHOBaHUs IpekpamieHust Poxpa.
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45. ITopsimok moia4uu 3assBOK Ha MPUOOPETCHHE MHBECTUITMOHHBIX TACB:

45.1. 3asBka Ha TnpuoOpeTeHHEe WHBECTULMOHHBIX IaeB, OGOpPMIIEHHAss B COOTBETCTBHH C
npunoxkenueM Ne 1 k HacTosiiuum [IpaBuitaM, mogaercst B MyHKTax NpUeMa 3asBOK HHBECTOPOM WM €0
YIOJHOMOYEHHBIM IPEICTABUTENIEM.

3asiBKa Ha NpPUOOpETEHHE WHBECTUIMOHHBIX TMaeB, O(OpMIeHHasT B COOTBETCTBHH C
npwiokeHneM Ne 2 k HacrosummMm IlpaBuiiaM, momaercs B IyHKTaxX NpUEMa 3assBOK HOMHMHAJIBHBIM
JEPKATEIEM WM €r0 YIIOJTHOMOYEHHBIM IIPEICTABUTEIIEM.

45.2. 3asBKM Ha TPUOOPETEHHE WHBECTULMOHHBIX Ia€B MOTYT HANPaBIATHCS MOCPEICTBOM
ITIOYTOBOM CBSI3M 3aKA3HBIM MUCHMOM C YBEJOMIIEHHEM O BPYUYEHHUH Ha aJpec YIPaBIAIOIIECH KOMIAHUU:
125167, 1. MockBa, Hapeimkunckas amres, a. 5, crp. 2, OOmecTBO ¢ OrpaHUYCHHOU
OTBETCTBEHHOCThIO «Ympasisitomas komnanust «['EPOWUHy. Ilpu 3TomM moanuchk Ha 3asBKE 0HKHA
OBITH yI0CTOBEpEHA HOTAPHAIBHO.

JlaToit U BpeMeHeM Ipuema 3asBKU Ha NpUOOpeTeHHEe WHBECTHIMOHHBIX IaeB, MOJTYYEHHON
IIOCPEACTBOM MOYTOBOM CBSI3U 3aKa3HBIM MHCbMOM C YBEIOMJICHMEM O BPYYEHHMM, CUMTAETCS JaTa U
BpeMs MMOIYUYEHHUS TIOYTOBOTO OTIPABICHUS YIPABIISIIOMENH KOMIIAHUEH.

B cnyuae orkaza B mpueMme 3asBKM Ha NpUOOpeTeHHEe MHBECTUIIMOHHBIX MAeB, IMOJY4YEHHOU
IIOCPEICTBOM IIOYTOBOM CBSI3M, HA OCHOBAHUAX, IPEIYCMOTPEHHBIX HACTOSIIMMH IPaBUJIAMHU,
MOTUBHUPOBAaHHBI OTKA3 HAMpAaBIICTCS  yIPABAKOIIEH KOMIIAHMEW 3aKa3HbIM IHCBMOM C
YBEIOMJICHEM O BPYUYECHHH Ha MTOYTOBBIN aJpec, yKa3aHHbIM B aHKETE 3apETUCTPUPOBAHHOIO JIUIA, a B
CllydasiX OTCYTCTBHS ajjpeca B aHKETE MJIM OTCYTCTBHUSI CaMOW aHKEThI, Ha 0OpaTHBIN MMOYTOBBIN ajpec,
YKa3aHHBIN Ha IOYTOBOM OTIIPABJICHUMU.

45.3. 3asBKH Ha IPHOOPETEHNE HHBECTUIIMOHHBIX MTACB MOTYT OBITh HAIIPaBJIECHBl HOMUHABHBIM
JepKaTesieM B MHTepecax MpuoOpeTaress HHBECTULIMOHHBIX MaeB MOCPEACTBOM AJIEKTPOHHON CBSI3H B
VYHpaBisonyo KOMIIaHUIO B (hOpME 3JEKTPOHHOTO TOKYMEHTA, 3aBEPEHHOTO 3JIEKTPOHHOM MOAINHUCHIO,
MIPU OAHOBPEMEHHOM COOIIOACHHUU CIETYIONINX YCIOBHI:

- HOMHMHAJIBHBIN JepKaTelb HampaBiseT 3asBKH Ha MPUOOpPETEHHE MHBECTUIMOHHBIX I1aeB C
MOMOMUIBI0 KOPIIOPATUBHON MH()OPMALIMOHHONW CHUCTEMBI 3JEKTPOHHOTO JOKYMEHTO000pOTa 3aKphITOrO
akionepnoro obmectBa «IlepBbiii  CrneumanusupoBanubld  Jlemosurtapuit  (manee — 3/10),
YYaCTHUKAMH KOTOPOH SABJISIOTCS JTaHHBIM HOMUHAJIBHBIN JepKaTeiab, YNpaBisiolias KOMIAHHUS U
Perucrpartop, B COOTBETCTBUU C HOPMAaTUBHBIMU IIpaBOBbIMU akTamu P®, Hacrosmumu [IpaBuinamu u
[IpaBumaMu KOPHOPATUBHOTO AJEKTPOHHOTO JOKYMEHTOOOOpoTa «JImunbpiii kabOuner. KiueHT
UHPPACTPYKTYPBI 00CITYKUBaHU (Hasee — cornamenue 06 3/10);

- 3adBKa Ha MNpHOOpPETeHHWE MHBECTULMOHHBIX IaeB HampaBieHa B (opMe 3JIEKTPOHHOTO
JIOKyMEHTa B popmare, KOTOPBIA mpeaycMoTpeH cornamenuem 06 3/10;

- 3asiBKa Ha MPUOOpETeHNEe NHBECTUIIMOHHBIX MaeB MOJIKCAaHa 3JEKTPOHHOM MOANUCKHIO (Aanee
— OII) HOMHMHAJBHOTO JAepiKaTelns, MOJAIOIIETO 3asiBKY Ha NPHOOPETEeHHE WHBECTULHMOHHBIX I1aEB,
cepTu(UKaT KJII04a MPOBEPKU KOTOPOM BBIAH JIUIIOM, OCYLIECTBIISIOMUM (DYHKIIUN yIOCTOBEPSIOLIETO
IIEHTPA B COOTBETCTBUU C cornarenueM 06 D/10.

JlaToii W BpeMeHeM TIOJIydeHHUs YTPaBIAIOIMIEH KOMIIAHMEH 3asBKM Ha MpHOOpETEeHHE
MHBECTUIMOHHBIX I1a€B, MOJAHHON HOMHHAJIBHBIM JAEp)KaTeIeM IOCPEIACTBOM 3JIEKTPOHHOH CBS3H,
CUMTAeTCsl JaTa W BpeMs, YKa3aHHbIE B DJIEKTPOHHOM KBUTAaHUMU O JOCTABKE, IOIYYEHHON
HOMUHAJIBHBIM JIEpKaTesIeM OT Y IIPaBIIAOIIed KOMIIAHUH.

B cnywae oTkaza B mpueme 3asBKM Ha MPUOOpPETEHHWE HHBECTHIIMOHHBIX I1aeB, MOJaHHOU
HOMMHAJIBHBIM JIEPKATENIEM IIOCPEACTBOM 3JIEKTPOHHOM CBSI3M, Ha OCHOBAHUSAX, IPEILyCMOTPEHHBIX
Hacrosumu [IpaBunamMu v (MiK) ACHCTBYIONIMM 3aKOHOAATENbCTBOM P®d, MOTHBHpPOBAaHHBIA OTKa3
HarnpasisieTcs: Y IpaBIisiioleil KoMnanuei B popme 3JeKTPOHHOTO TOKyMeHTa, noanucanHoro JI1.

45.4. 3asgBKM Ha TPUOOPETEHHE WHBECTUIIMOHHBIX TMaeB (DU3UYECKUMH JIMIIAMH MOTYT
HampaBJIATbCA B YIPaBIAIOIIYI0 KOMIIAHHIO B BHJE DJIEKTPOHHOIO JOKYMEHTa IOCPEICTBOM
WH(POPMAIMOHHON CUCTEMBI Y TIPABJISIONIEH KOMITaHuu «JIMIHBINA KaOMHET mainuka» B cetu MHTEpHET
o azapecy: http://gerfin.ru/login/.

Hoctyn k «JIluuHomy KkaOuHeTy maiuka» SBISETCS WHAMBUAYAIbHBIM [UIS KaXJOTO
¢uznyeckoro nuna. Ou3MUEcKUe JHIA BIpPaBE MOJATh 3asABKY Ha MPUOOpPETEHHE WHBECTUIIMOHHBIX
[aeB B BHJIE DJJIEKTPOHHOI'O JOKYMEHTA, IPU YCIOBUHM YCIEIIHOTO MPOXOXKIAEHUS MPOLETypPbI
uAeHTUUKAIMK (YIPOLICHHON HIeHTH(UKALMK) B COOTBETCTBHH C 3aKOHOJATEILCTBOM Poccuiickoit
denepanuu.
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3asiBKa Ha MPUOOpPETEHNE MHBECTUILIMOHHBIX MAEB, MMOJaHHAsA B BUJIE DJIEKTPOHHOTO IOKYMEHTA,
JIOJDKHA COZIEPIKATh AJIEKTPOHHYIO MOANUCH (PU3UUECKOTO JIMILA — IPOCTYIO 3JEKTPOHHYIO MOATHUCH.

OcHoBaHHEM ISl JTUCTAHIIMOHHOTO B3aWMOJCHCTBUA (DU3WYECKOrO JUIa M Y TPABISIONICH
KOMIIaHWEH SBIIAETCS TNPUCOSAMHEHHE (PU3MUYECKOro JMIa K COMVIAICHHI0O 00 3IIEKTPOHHOM
JTOKYyMEHTOO00POTE, pa3MEIICHHOMY Ha caiTe YTpaBJisioliel KOMITaH|H 110 aapecy: http://gerfin.ru/.

JlaToii U BpeMeHeM Mpuema 3asBKA Ha MPUOOpPETEHHE WHBECTHUIIMOHHBIX IaeB, MOTYYCHHON
nocpeAcTBoM «JIuyHOro kabuHeTa MaWIIMKa», CUMUTACTCS JaTa U BpeMs IMOIYYEHHs SJIEKTPOHHOIO
JOKyMEHTa Y IPABJISIOLIECH KOMIIAHUEH.

[Tpu momyuenun Ympapistomeld KoMIaHUEH 3asiBKH Ha IPUOOPETCHNE NHBECTUIIMOHHBIX ITACB B
BUJIC 3JIEKTPOHHOTO TOKYMEHTa B HEpaOOUHii IeHb JaHHAasl 3asiBKa CUUTACTCS MIPUHATON Y IIpaBiIsroIeit
KOMITAaHUEH B CJIETYIONINN 32 HUM paOOunii IEHb.

OTtka3 B mpueMe 3asBKU Ha MPUOOPETCHHE WHBECTUIIMOHHBIX I1aeB, MOIYYEHHOUN MOCPEICTBOM
«Jlnynoro kaOuHera malmMKa», B CchOydasx, HPEeIyCMOTPEHHBIX HacTosmuMmu [IpaBunamu wiu
JEWCTBYIOIMM 3aKOHOJATEIICTBOM, HAIPABISETCS YNIPaBIAIOMIEH KOMIIAHUHN (u3nyeckoMy JHILY
IyTEM €ro pa3MeIleHUs B BUJIE JIEKTPOHHOTO JOKyMeHTa B «JInuHOM KaOuHeTe maliukay.

45.5. 3asgBku Ha TNPUOOPETCHHE WHBECTUIMOHHBIX TAaeB (PU3UYECKUMHU JIHIIAMH MOTYT
HanpaBisaTbes areHTy AO «CnenuanusupoBansbiid geno3utapuit «<MHOUHUTY M» uckitounuTenbHo B
BUJIE OJIGKTPOHHOTO  JOKyMEHTa TIOCPEJACTBOM HH(OpPMaluMOHHOro cepBuca areHta AO
«CnenmnanusupoBannbiii  genosutapuiit « MTHOMHUTYM» - «DunancoBas miargopma», IOCTYyN K
KOTOPOMY OCYIIECTBIIIETCS B MHPOPMALIMOHHO-TEIEKOMMYHUKAITMOHHON ceTn «HTepHeT» 1o anpecy:
https://platform.finance.

Hoctyn k «®uHaHcOBOU TIaTGopmey SBISETCS WHAUBHIAYAIBHBIM IS KaXA0T0 (PU3UIEeCKOTro
JUIa W [OPEJOCTaBISIeTCss B MOPSAAKE, YCTAHOBJICHHOM  JOKymMeHTamu  areHta  AO
«CnenunanusupoBansblii aenozurapuit «MHOUHUTYM», pazMenieHHbiMu Ha caiite «®PuUHaHCOBOM
miatdopmel» 1o azapecy https://platform.finance u pernmaMeHTHpPYIONIUMU TIOPSAJIOK W YCJIOBUS
okazauus AO «CnenmanusupoBansbiii aenosutapuii «MTHOUHUTYM» ycnyr mo obecneueHUIo
BO3MOXXHOCTH MPHOOpETEeHus, MorameHuss U oOMeHa WHBECTULHOHHBIX IaeB C HCIOJIb30BAHUEM
«DrHaHCOBOM MIATGOPMBD», a TAKIKE YCIYT MO OCYIIECTBICHUIO OOMEHA dJICKTPOHHBIMH JOKYMEHTAMHU
(manmee — loxkymentol AO «CnernmanuzupoBanusbiil nenosutapuii KMUHOUHUTY My).

OcHoBaHHMeM Ui JTUCTAHIIMOHHOTO B3aMMOJEHCTBHUS Qu3ndeckoro nuia ¢ areHrom AO
«CnenuanuszupoBannblii - genozutapuii «MHOUHUTYM» gBastoTcss AOrOBOPHI, 3aKJIIOYEHHBIE C
areHToM ImyTeM akienta ¢uznueckuM juioM JlokymeHToB AO «Criennann3upoBaHHBIN J1eMOo3uTapuit
«VHOUHUTYM» nipu peructpanuul Gu3ndeckoro auia Ha « DUHaAHCOBOU miaTdopmey.

3asiBKa Ha MPHOOpPETEHUE MHBECTUIIMOHHBIX MAEB, MMOJaHHAS B BHUJIC DJIEKTPOHHOTO JIOKYMEHTA,
JOJKHA OBITH MOAMKCAHA MPOCTOM 3JIEKTPOHHOM MOAMKUCHIO PU3NYECKOTO JTUIIA.

Jlata u Bpems mpueMa 3asBKM, TOJAHHOM C HCIoNib30BaHHMEM «DUHAHCOBOW IUIATHOPMBDY,
onpeaensitorcsi B coorBercTBUU ¢ Jlokymentamun AO «Crnenuain3nupoBaHHBIA  JEMO3UTapUi
«VUHOUHUTYM».

OTtka3 ynpapisionieil KOMIaHUM B IprUeMe 3asBKH Ha MPUOOpETeHHE MHBECTULIMOHHBIX MaEB,
MOJYYeHHOH OT (¢u3ndyeckoro nuua nocpeacTBoM «DuHaHCOBOM mIaTGoOpMbl», HampaBiIseTcs
¢bu3znyecKoMy JHILY B BUJE 3JIEKTPOHHOTO TIOKyMeHTa Ha «DUHAHCOBYIO IJIATPOPMY».

3asBKM Ha NPUOOpPETEHHE WHBECTUIIMOHHBIX I1a€B, HANpPaBICHHBIC JJIEKTPOHHOW IOYTOM,
(hakcoM WK KypbepoM, He TPUHUMAIOTCS.

46. 3asBKM HA TPUOOPETCHNE MHBECTUIIMOHHBIX T1AEB MOAAIOTCS:
- YIpaBIAOLIEH KOMIIAHWUH;
- areHTaM I10 BbIJIaue U MOTAIEHUIO HHBECTUIITMOHHBIX TaeB (Jajiee — areHThl).

47. B npueme 3asBOK Ha IpUOOpPETEHHE MHBECTULMOHHBIX IA€B OTKA3bIBACTCSA B CIEIYIOLIMX
Cllyy4asix:

1) HecoOmtomeHue MoOpsAAKa M CPOKOB I0JA4YM 3a8BOK, YCTAaHOBJIEHHBIX HACTOSALIMMHU
[IpaBunamu;

2) OTCYTCTBHE HaJJIexXalle OPOPMICHHBIX JOKYMEHTOB, HEOOXOAUMBIX JUIsl OTKPBITHS B PEECTpe
BJIAJICNIbLIEB MHBECTHIIMOHHBIX I1a€B JIMIEBOI'O CYETa, HAa KOTOPBIA JIOJKHBI OBITh 3a4YHCIICHBI
proOpeTaeMble HHBECTULMOHHBIE TTaH, €CIIM TAKOM CYET HE OTKPBIT;
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3) npuoOpeTeHne MHBECTULIMOHHOTO Tasl JHUIIOM, KOTOpOE€ B COOTBETCTBUU C¢ DenepaibHbIM
3aK0HOM «O0 MHBECTHIIMOHHBIX (POHIAX» HE MOXKET OBITh BIAJACIbIIEM HHBECTHIIMOHHBIX 1ACB;

4) TpuUHATHE YNPABIAIOMICH KOMIAHWEH pEIIeHWsT O TPUOCTAHOBJICHHWHM  BBIIAYU
WHBECTUIIMOHHBIX MA€B;

5) BBeaenue bankom Poccum 3ampera Ha MpoBEACHHE Olepalyii 1Mo BblJaue WHBECTHIIMOHHBIX
naes U (WIM) MPUEMY 3asiBOK Ha IPUOOPETEHNE MHBECTHIIMOHHBIX T1aCB;

6) HeCcOoOITIOICHHUE TIPABIIT TPUOOPETEHNS MHBECTUITMOHHBIX T1AEB;

7) BOSHUKHOBEHHE OCHOBaHUs J1s mpekpatienus Goupa;

8) mHble ciydan, npeaycMmorpeHHbie denepanbHbiM 3akoHOM "OO HHBECTUITMOHHBIX (oHIaX".

Bbinaya nHBeCTUHLMOHHBIX NaeB Npu ¢popmupoBannu PoHjaa

48. Bplaua MHBECTUIIMOHHBIX MaeB NMpH (popmupoBaHnun PoHa OCYIIECTBISETCS MPU YCIOBUU
repeaadn B UX OTUIaTy ACHEXHBIX cpencTB B cyMme He MeHee 100 000 (Cra Toicsiy) pyOiei.

49. Briiaua MTHBECTUIIMOHHBIX TTaeB mpu hopmupoBannn DoHIA OCYIIECTBISETCS MPU YCIOBUU
BKJIIFOUCHUA B COCTAB cI)OH,Z[a. ACHCIKHBIX CPCACTB, NCPCAAHHBIX B OIJIATY WHBCCTUILIMOHHBLIX I14CB. HpI/I
STOM BblJladya MHBECTHULIMOHHBIX IaeB JOJHKHA OCYIIECTBISTHCS B JIeHb BKIIOUeHUs B coctaB donpa
BCCX NCHCIKHBIX CPCACTB, MOMJICIKAINX BKIFOYCHUIO, UJIU B CJIG,Z[YIOH_II/Iﬁ 3a HUM pa60q1/1171 JCHBb.

50. Cymma JeHEeXHBIX CpEICTB, Ha KOTOPYIO BBIIACTCS WHBECTUIIMOHHBIN Tail mpu
dbopmupoBannn Ponna, cocraBiaser 1000 (Omna Thicsya) pyOsied W SBISETCS €IUHOW IS BCEX
npuobperarenei.

51. KoinuecTBO HHBECTHUIIMOHHBIX TI1a€B, BbHIAABAEMBIX YIMPABIAIONICH KOMIIAaHHEH ™pHU
dbopmupoBannu DoHIA, ONMPEACIICTCS MyTeM ICICHUS CyMMBbI JICHEKHBIX CPEICTB, BKIIOYEHHBIX B
coctaB PoH/Ia, HA CYMMY JI€HEKHBIX CPEICTB, HA KOTOPYIO B COOTBETCTBUM C HacTosiumu [IpaBunamu
BBIJA€TCSA MHBECTUIIMOHHBIN ITai.

52. B cnywae eciaum OCHOBaHUS [Ji1 BKIIOYEHUS B cocTtaB DoHAA ACHEKHBIX CPEACTB,
NEpeaHHbIX B OIJIATy MHBECTUIIMOHHBIX 1aeB, HACTYIWIM IMOCIE JHS, KOT/1a CTOMMOCTh UMYIIECTBA,
HoJyIeXkalero BKIOUeHU0 B coctaB donpa, nocruria pasmepa, HEOOXOAMMOro Ul 3aBEpILICHUS
(oxoHuaHus) ero (OpMHUPOBaHMSA, HO [0 JaThl 3aBeplIeHHUs (OKOHYaHUs) ero (opMupoBaHus,
BKJIIOUEHHE YKa3aHHBIX JEHEXKHBIX CPEJICTB B cocTaB POHAA OCYIIECTBIISIETCS Ha CIEAYIOUNA pabounit
JeHb Tocie JaThl 3aBepuieHHs (okoH4aHus) QopmupoBanuss @onpa. Ilpm 3TOM KOIMYECTBO
MHBECTULIMOHHBIX I1a€B, BBIJABAEMBbIX YIPABISIOMIEH KOMIIAHHEW, ONpeAessieTcs B COOTBETCTBUM C
IIyHKTOM 63 1 myHKTOM 64 Hactosumx [Ipasui.

Bbiiaya HHBECTHIIMOHHBIX NaeB NOcJIe 3aBeplieHust (OKoH4YaHus1) popmupoBanusi Ponga

53. Bplnaya MHBECTUIIMOHHBIX TaeB IMOCJIE JaThl 3aBeplIeHUs (OKOHYaHMS) (HOpMHpPOBaAHUS
doH/a T0JKHA OCYIIECTBISITHCS B JIEHb BKIIIOUEHUS B cocTaB DoHa IEHEKHBIX CPEACTB, EPEIaHHbIX
B OIJIaTy WHBECTULIMOHHBIX [1A€B, WIH B CIEIYIONIHNH 32 HUM pabounii JeHb.

54. Bplnaya MHBECTULIMOHHBIX TaeB IMOCJIE JaThl 3aBeplIeHUs (OKOHYaHMS) (HOpMHpPOBaAHUS
®oH/a OCyIIECTBISETCS MIPH YCIOBUU NIEPEAayH B UX OIUIATY JACHEKHBIX CPE/ICTB B CyMME HE MEHEe:

15 000 (ITarHanmatu ThicsS4Y) pyOe — MpH mojave 3assBKU Ha MPUOOpPETEHNE HHBECTUITMOHHBIX
naeB PoHJa JIMIIOM, BIEpBbIE MPUOOPETAIOIIMM HHBECTUIMOHHBbIE mau. [Ipu mepemaue B ormaty
WHBECTUIIMOHHBIX TaeB JCHEKHBIX CPEACTB HEPE3UJACHTOM B HMHOCTPAHHON BamioTe pyOiEBbIN
SKBUBAJICHT, ONpeaeiaéHHbli 1o Kypey LIb PO Ha naTy 3a4uciieHys BaatOThl HA TPAH3UTHBIN BAIIOTHBIN
cu€t mospkeH ObiTh HE MeHee 15 000 (IIsTHaamaTty Teics4) pyOIIen.
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ﬂ.]'[ﬂ JUL, UMCIOIUX WX PaHEC MMCBIIMX WHBCCTUIMOHHEBIC ITan (DOHI[a Ha JIMIEBOM CUYETC B
peecTpeC BIAACIBICB HHBCCTUIIMOHHBIX MMA€B, MUHUMAJIbHAA CyMMa JCHCIKHBIX CPCACTB IJId IMEpCaaviun B
OINIaTy MHBCCTULMOHHBIX ITa€B HC YCTAaHABJIUBACTCH.

HOpﬂIIOK nepeaavyu J€HEKHBIX CPEACTB B OIVIAaTY HHBECTUIIHOHHBIX ITA€B

55. JleHexHble CpencTBa, NEpeJaBaeMble B OIJIaTy MHBECTULMOHHBIX I1a€B, 3aUUCIISIIOTCS Ha
TPAH3UTHBIA CYET, PEKBHU3UTHl KOTOPOTO YyKa3aHbl B COOOIIEHUH, PACKPBITOM YIPABISAIOIEH
KOMITaHHEH B COOTBETCTBUHU C TPEOOBAaHUSAMHU HOPMAaTUBHBIX aKTOB B chepe (PUHAHCOBBIX PHIHKOB.

B03BpaT JACHEKHBIX CPEACTB, MePECIAHHBIX B OIVIATY HHBECTUIIHOHHBIX ITa¢B

56. VYmopapndmoonias KOMMIaHUS BO3BpallaeT JICHEKHBIE CpPEICTBa JIMIY, MEpeaaBlIIEMy HX B
OIulaTy HWHBECTULIMOHHBIX IIa€B, €CIM BKJIIOUEHHE OTHX JEHEKHBIX CpeacTB B cocraB dDoHpaa
npotuBopeuuT DeneparbHOMYy 3aK0HY «OO0 HMHBECTHIIMOHHBIX (DOHIAX», HOPMATUBHBIM IPABOBHIM
aktam Poccuiickoit ®Penepaunu wnn HacrosmmMm [IpaBunam, B TOM 4ucie, €clid B OIUIATy
WHBECTUIIMOHHBIX MAae€B TEpEeJaHbl JCHEXKHBIE CPEACTBA B CyMMe, MEHBIIEH, YeM YCTaHOBJICHHAs
HacTosmumu [IpaBunamMu MUHUMAaNIbHAS CyMMa JICHEKHBIX CPENICTB, KOTOPAst MOXKET OBITh IIEpeaHa B
OIuIaTy MHBECTUIIMOHHBIX TTAEB.

57. Bo3Bpar JEHEXKHBIX CPEICTB B Ciydasx, HOPEAyCMOTpPEHHbIX MyHKTOM 56 IlpaBwui,
OCYIIECTBIISICTCS yIpaBisifonieid kommanueir B teueHue 5 (Ilstu) paboumx mHed C nmaThl, Korna
YOpaBIISAONIas KOMIAHUS y3HalIa WM JTOJDKHA Oblila y3HAaTh, YTO JEHEKHbIE CPEACTBA HE MOTYT OBIThH
BKJIIOUEHBI B cocTaB DoHAA, 32 NCKIIIOUEHUEM CITydasi, IPeAyCMOTPEHHOro myHkToM 58 [IpaBu.

58. Bo3Bpar NEHEXHBIX CPEACTB OCYIIECTBISIETCS YIPABISAIONMIEH KOMIAHUEH Ha OaHKOBCKHIA
CUeT, yKa3aHHbII B 3asiBKE Ha NpUOOpEeTEeHHE MHBECTHIIMOHHBIX MaeB. B ciyyae HEBO3MOXKHOCTHU
OCYIIECTBUTh BO3BpAT JEHEKHBIX CPEICTB HAa OAaHKOBCKHI CUEeT, YKa3aHHBIA B 3asBKE, BO3BpAT
OCYIIECTBIISIETCS] HA MHOM OAHKOBCKHII CUET, CBEJCHHS O KOTOPOM IPEICTaBICHBI JTUIOM, MTepeIaBIIuM
JICHEX)KHBIE CpEACTBA B OIUIATy HWHBECTHIIMOHHBIX TIaeB, B TEYCHHE S5 pabouumx MAHEH ¢ JaThl
MIPEACTABJICHUS] COOTBETCTBYIOIINX CBEICHUM.

B ciydae HEBO3MOXKHOCTH OCYIIECTBUTH BO3BpAT JICHEKHBIX CPEICTB Ha OAHKOBCKUU CUET,
yKa3aHHbI B 3asBKE, WJIM HA MHOW OAHKOBCKMU CYET, CBEJECHHUS O KOTOPOM IPEICTABIICHBI JIULIOM,
MEepPEIaBIINM JICHEKHBIE CPEICTBA B OIUIATy WHBECTMLHMOHHBIX I1A€B, YIPABIAIOLIAS KOMIIAHUS I10
UCTEUYEHUHU 3 MecsLEeB C AaThl, KOT/Ia OHA y3Hajla WK J0JKHA ObUTa y3HATh, UTO JEHEKHBIE CPEACTBA HE
MOTYT OBITh BKJIOYEHBI B cocTaB DoHJA, MepefacT NEHEKHBIE CPEICTBa, MOJIeKAIINe BO3BpaTy, B
JENO3UT HOTapHyca.

BriiroueHue 1eHeKHbIX cpeacTB B cocTtaB PoHaa

59. JleHexxHbIE CpelCTBa, MepelaHHble B OIUIaTy WHBECTUIMOHHBIX NaeB NMpU (OPMHUPOBAHUU
doHpa, BKIIOYAOTCS B cocTaB DOH/IA TOIBKO MIPHU COOTIOICHUH BCEX CIICTYIOIIUX YCIOBHIA:

1) ecnu mnpuHATHL 3asBKM Ha MNPUOOpETEHHWE WHBECTHIIMOHHBIX TA€B M JIOKYMEHTHI,
HEOO0XOIUMBIE JJIS1 OTKPBITHS JIMILIEBBIX CUETOB B PEECTPE BIIACIbIICB MHBECTUIIMOHHBIX 1ACB;

2) ecnau JEHEXHBbIE CpENCTBA, NEepeJaHHble B OIUIATY HWHBECTHIIMOHHBIX IAeB COTJIACHO
yYKa3aHHBIM 3as1BKaM, IOCTYIINJIM YIIPABIIAIOIIEH KOMIIAHWH;

3) ecnu cymMMa JEHEKHBIX CPEACTB, NMEPEAAHHBIX B OIUIATY WHBECTUIMOHHBIX MaeB, JOCTHUIJIA
pasmepa, Heo0X0AUMOT0 I 3aBepieHus (okoH4YaHus1) popmupoBanus Poxpa;

4) ecnu He MPUOCTAHOBJIEHA BbIJJa4a HMHBECTUIIMOHHBIX I1aEB.

60. J[leHexxHble CcpelcTBa, NEpeJaHHbIE B OIUIATY WHBECTUIIMOHHBIX IMa€B IIPU BbIJaye
WHBECTUITMOHHBIX TAeB TOCTe JaThl 3aBepiicHus (okoHuaHus1) GopmupoBanus @oHAa, BKIIOYAIOTCS B
coctaB ®oH/Ia TOJIBKO MPU COOJTIOICHUH BCEX CIEAYIONINX YCIOBHIA:
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1) ecnum mNpUHATHL 3asBKM HAa MNPUOOPETEHHWE MHBECTHLIMOHHBIX IIA€B U JOKYMEHTHI,
HEOOXOIUMBIE JJIS1 OTKPBITHS JIMILIEBBIX CUETOB B PEECTPE BIIACIbIICB MHBECTHIIMOHHBIX 1ACB;

2) ecnu JEHEXHbIE CPEICTBA, NEpEAaHHble B OIUIATy HWHBECTUIMOHHBIX I1a€B COIVIACHO
YKa3aHHBIM 3asBKaM, IOCTYIIWIH YIIPABIIAIOEH KOMIIAaHUH;

3) ecau He NMPUOCTAHOBJIEHA BblJaya MHBECTHIIMOHHBIX IA€B U OTCYTCTBYIOT OCHOBAHHUS AJIS
npexkpauenus Ponaa.

61. BritoueHue JIEHEKHBIX CPENCTB, MEPEIaHHbIX B OIUIATy MWHBECTUIIMOHHBIX IA€B, B COCTAB
@doHJa OcCyIIEeCTBISETCS Ha OCHOBaHMM Hajjexaile o(OpMIEHHOW 3asiBKM Ha MpHOOpEeTeHHe
WHBECTUIIMOHHBIX TTA€B U JJOKYMEHTOB, HEOOXOIUMBIX IS OTKPBITHUS TIPUOOPETATEN0 (HOMUHAIEHOMY
JiepKaTellio) JIMLIEBOr0 CYEeTa B PEECTPE BIIaJIC/IblIEB NHBECTULIMOHHBIX M1AEB.

62. JleHexxHbIE CpENCTBA, IEPEIAaHHBIC B OIUIATY MHBECTUIIMOHHBIX 1a€B, BKIIOYAKOTCS B COCTaB
@®onpna B Teuenue S5 (I[Iatu) paboumx mHEH ¢ JaThl BOSHUKHOBEHHSI OCHOBAHUS JUIS MX BKJIIOYCHUS B
coctaB @onpa. [Ipu 3TOM neHEKHBIE Cpe/IcTBA BKIIIOYAIOTCS B cocTaB DOHIA HE paHee UX 3a4UCIICHUS
Ha OaHKOBCKHMI CYET, OTKPBITBHIA [JII PacueToOB IO OMNEPalHsM, CBS3aHHBIM C JIOBEPUTEIHHBIM
yrmpasiaeHueM QOoHIOM, U HE TI03HEE pabodero JIHsI, CASAYIOIIETO 3a JHEM TaKOTO 3a4UCIICHHUS.

OnpeneneHue KOIM4eCTBA HHBECTHIMOHHBIX I1A€B,
BbIIaBaeMbIX MocJIe 1aThl 3aBeplieHus (OKOHYaHUs) popMmupoBanus Ponaa

63. Konm4yecTBO MHBECTUIIMOHHBIX MAEB, BbIAABAEMbBIX YIPABIISIIONICH KOMIIAHUEW MOCIIE AaThl
3aBepiicHus (OKOHYaHUs) GpopmupoBanus DoHA, ONMpenesieTcss MyTeM JIEJICHHsSI CYMMBI JEHEKHBIX
CPEICTB, BKIIOUYEHHBIX B cocTtaB ®oHJa, Ha pacueTHYI0 CTOUMOCTb WHBECTUIMOHHOIO TIas,
OTIpe/ieTICHHYI0 Ha pabo4uii JeHb, NMPEAIICCTBYIONINN THIO BBIJAYM WHBECTHIIMOHHBIX maeB. [lpu
BHECEHUU HEPE3UICHTOM JCHEKHBIX CPEICTB B MHOCTPAHHOW BaIOTE, KOJUYECTBO MHBECTUIIMOHHBIX
naéB, BBIJABAEMBIX YTPABISIONICH KOMITAHHWEH, OMpeneisercs IMyTeM JeNeHUus pyOosiéBoro
SKBUBaJIEHTa, omnpeaeneéHHoro no kypcey IIb P® nHa paty 3aunciieHuss BaldlOThbl Ha TPaH3UTHBIN
BaJIIOTHBIA CUET HA PACYETHYIO CTOMMOCTh MHBECTUIIMOHHOTO Tasi, ONMpEeACTeHHYI0 Ha pabouyuil IeHb,
MPeLIECTBYIOMNHN JHIO BbIJAY HHBECTUIIMOHHBIX MaEB.

KonnyecTBO MHBECTUIIMOHHBIX MAE€B, BBIJIABAEMBIX YIPABIAIONIEH KOMMAHUEH MOCIe AaThl
3aBepiieHus (okoHYaHus) popmupoBanus POHIa HE MOXKET OBITh OMPENEICHO MCXOJ U3 PacueTHON
CTOMMOCTH MHBECTUILIMOHHOTO Tas, ONPEAETEHHON Ha MOMEHT BPEMEHH, MPEIIIECTBYIOIUNA MOMEHTY
MoJayM 3asBKUM Ha MPHOOpETEeHHWE WHBECTUIMOHHBIX I1a€B MM MOMEHTY MOCTYIUICHHS JI€HEKHBIX
CPEJICTB B OIJIATy MHBECTULIMOHHBIX IAEB.

64. TIlocme 3aBepmienuss (oxkoHuaHus) ¢opmupoBanuss DoHma mnpu  NpPUOOPETEHUHU
MHBECTULIMOHHBIX MaeB IO 3asBKEe, IOJAHHON areHTy, Haja0aBKa, Ha KOTOPYIO YBEJINYMBAETCS
pacueTHasi CTOMMOCTb MHBECTHUIIMOHHOTO mas, cocTtaBisieT 0,5 (Hosb 1enbix maTh AecaThixX) MpoIeHTa
OT Pac4e€THONW CTOMMOCTH MHBECTUIIMOHHOTI'O Masl.

[Tpu mproOpeTeHNN MHBECTULIMOHHBIX MAaeB MO 3asBKe, NOJAHHON YHpaBISIOIIEH KOMITAHUH,
Han0aBKa HE B3UMAETCH.

VI. Iloramenne HHBECTHIIHOHHLIX I1a€B

65. Iloramrenune HWHBCCTHUIIMOHHBIX IMAaCB MOKCT OCYHICCTBIIATHCA IIOCJIC AaThbl 3aBCPIHICHUSA
(oxonuanusi) popmupoBanust Ponma.

66. IlorameHne WHBECTHUIIMOHHBIX TAEB OCYIIECTBISETCS HAa OCHOBAHWU TPeOOBaHHWI 00 WX
MOTaIlIeHUH, a B caydae npekpaieHuss PoHja — He3aBUCUMO OT 3asBICHHSI TAKUX TPeOOBaHUIA.

20



67. TpeboBaHus O TOralmieHUW WHBECTHIIMOHHBIX IaeB MOJAlOTCs B (opme 3asBKH Ha
MoraiieHue WMHBECTHUIIMOHHBIX I1aeB, COAEp)Kalled o0s3aTeNbHbIC CBEIEHUs, INPEeIyCMOTPEHHBIE
MpUJIoKeHneM K HactoamuM [IpaBumam.

3asBKM Ha TOTallICHHE UHBECTUIIMOHHBIX 11aeB HOCAT O€30T3BIBHBIN XapaKTep.

3asBKM Ha MOrallleHuEe NHBECTUIIMOHHBIX I1A€B MOJAIOTCS B CIIEYIOLIEM OPSIIKE:

67.1. 3asBka Ha TMOTalleHWE WHBECTULMOHHBIX TNaeB, O(QOpMIICHHAass B COOTBETCTBUHU C
npuioxenneM Ne 3 k HacrosumMm [IpaBwiam, momaercs B NyHKTax IpUeMa 3asBOK BIIAJEIbLEM
MHBECTULMOHHBIX [1A€B WM €r0 YIIOJTHOMOYEHHBIM IIPEACTaBUTEIIEM.

3asBKa Ha MoOTalleHHe WHBECTUIIMOHHBIX MaeB, 0()OpMIIEHHAs! B COOTBETCTBUU C MPHIIOKEHUEM
No 4 k nacrosimum [IpaBunam, nmogaercst B MyHKTaX IpHeMa 3asiBOK HOMUHAJBHBIM JIep)KaTesleM HIIN
€ro YIOJHOMOYEHHBIM IIPEICTABUTEIIEM.

67.2. 3adBKM Ha MOrallleHUE WHBECTULMOHHBIX I1a€B MOTYT HAINpPaBJIATHCS IOCPEICTBOM
ITIOYTOBOM CBSI3M 3aKa3HBIM MTUCBMOM C YBEJOMIIEHHEM O BPYYEHUH Ha aJpec YIPaBIAIOIIECH KOMIAHUU:
125167, 1. MockBa, Hapeimkunckas amies, a. 5, crp. 2, OOmecTBO ¢ OrpaHUYCHHOU
OTBETCTBEHHOCThIO «Ympasisitomas komnanust «I'EPOWUHy. Ilpu 3TomM moanuchk Ha 3asBKE 0HKHA
OBITh yI0CTOBEpEHAa HOTAPHAIBHO.

JlaToii 1 BpemMeHEM IpueMa 3asBKM Ha IOTallCHWE HWHBECTULMOHHBIX I1a€B, IOJIYYEHHOH
IIOCPEACTBOM IOYTOBOM CBSI3U 3aKa3HBIM MHCbMOM C YBEIOMJIECHHMEM O BPYYEHHMM, CUMTAETCS JaTa U
BpEMs TTOJTYYEHHS TIOYTOBOTO OTIIPABIICHUS Y IPABIISIIOIIECH KOMITAHUEH.

B cnyuae orkasa B mIpueMe 3asBKM Ha IOTalllEHUE WHBECTUIMOHHBIX IA€B, IMOJIYYEHHOMU
IIOCPEICTBOM IOYTOBOM CBA3M, HA OCHOBAHUAX, NPEAyCMOTPEHHBIX Hacrosmumu [IpaBuiamu,
MOTUBHUPOBAaHHBI OTKa3 HaIpaBisgeTCs YIPAaBIAIOMICW KOMIIAHMEW 3aKa3HbIM IHCbBMOM  C
YBEIOMJICHEM O BPYUYEHUH Ha MOYTOBBIM apec, yKa3aHHBIM B PEECTPE BIAAE/IbLIEB MHBECTULIMOHHBIX
I1a€EB.

67.3. 3agBKM Ha TMOrali€HWE WHBECTUIIMOHHBIX I1a€B, MpaBa Ha KOTOPHIE YUYHUTHIBAIOTCS B
peecTpe BIAAEIbLEB HHBECTULMOHHBIX I1a€B Ha JIMLEBOM CYETE, OTKPHITOMY HOMHHAJIBHOMY
NEPIKATEIIO0, MOAAKOTCA 3TUM HOMUHAIBHBIM JIEPKATEIEM.

3asBKM Ha TIOTAllleHWE WHBECTHIIMOHHBIX Ia€B MOTYT OBITh HANPaBICHBl HOMUHATHHBIM
JepKaTesieM MOCPEICTBOM 3JIEKTPOHHOM CBSI3M B YTPAaBISIONUIYI0 KOMIAHHUIO B (pOpME AIIEKTPOHHOIO
JIOKyMEeHTa, 3aBepeHHoro JOI1, mpu 01HOBpEMEHHOM COOIIOICHUH CIIEIYIOIUX YCIOBUMI:

- HOMHHAJIBHBIA JEpKaTeiab HalpaBiseT 3asBKM Ha IIOTAIICHWE WHBECTHUIMOHHBIX IA€B C
nomouipo 3/10, yuacTHUKaMU KOTOPOM SIBJISIFOTCSI TAHHBIM HOMMHAJIBHBIN JepiKaTelb, Y IpaBIIstoas
KOMIIaHusl U PerucrpaTtop, B COOTBETCTBUM C HOPMAaTUBHBIMU IPABOBBIMHM akTamu P®, Hacrosmmmun
[TpaBunamu u cornamenuem o6 3/10;

- 3asiBKa Ha MOralleHue HHBECTUIIMOHHBIX M1aeB HalpaBlieHa B (popMe 3JIEKTPOHHOTO JJOKYMEHTA
B (hopmare, KOTOPBIN peaycMOTpeH cornamenuem 06 3/10;

- 3asBKa Ha NOTallleHWEe WHBECTULMOHHBIX IaeB noanucana Ol HOMHHANBHOrO Aeprkarens,
MOJIAIOIIETO 3asBKY Ha MOTalleHHe WHBECTHIIMOHHBIX IaeB, CEPTH(HKAT KItoYa MPOBEPKU KOTOPOM
BBIaH JIMIIOM, OCYIIECTBIISIIOIIMM (DYHKIHMU YJIOCTOBEPSIOIIET0 LIEHTpa B COOTBETCTBUU C
cornamenueM 06 /0.

Jatoi W BpeMeHEeM TOJy4YeHHs YTNPaBIAIOMIEH KOMIAHMEH 3asBKU Ha IOTralleHHe
MHBECTULMOHHBIX I1a€B, MOJAHHON HOMHHAJIBHBIM JAEp)KaTeIeM IOCPEIACTBOM 3JIEKTPOHHOH CBS3H,
CUMTAeTCsl JaTa M BpeMs, YKa3aHHbIE B DJIEKTPOHHOM KBUTAaHUMU O JOCTABKE, IOIYYEHHON
HOMUHAJIBHBIM JIEpKaTesIeM OT Y IIPaBIIAOLIed KOMIIAHUH.

B cnywae oTkaza B mpuemMe 3asgBKM Ha IMOTAIIEHHE WHBECTULHMOHHBIX I1a€B, IOJAHHON
HOMMHAJIBHBIM JIEPKATENIEM IOCPEACTBOM 3JIEKTPOHHOM CBSI3M, Ha OCHOBAHUSAX, IPEILyCMOTPEHHBIX
Hacrosumu [IpaBunamMu u (MiK) ACHCTBYIONIMM 3aKOHOAATENbCTBOM P®d, MOTHBHpPOBAaHHBIA OTKa3
HarpasisieTcsl Y IpaBIisiioleil KoMnanuei B popme 3JeKTPOHHOTO TOKyMeHTa, oanucanHoro JI1.

67.4. 3agBKM Ha TOralicHUE WHBECTUIIMOHHBIX TaeB (DU3WYECKUMH JIUIIAMH MOTYT
HalpaBJIATbCA B YIPaBIAIOIIYI0 KOMIIAHHIO B BHJE DJIEKTPOHHOIO JOKYMEHTa IOCPEICTBOM
WH(POPMAITMOHHON CUCTEMBI Y TIPABJISIONICH KOMITaHuH «JIMIHBINA KaOMHET maiuka» B cetu MHTEpHET
o azapecy: http://gerfin.ru/login/.

Hoctyn k «JIuuHomy KkaOuHeTy maMiuka» SBISETCS WHAUBUAYAIbHBIM [UIS KaXJOTO
¢uznyeckoro nuua. GU3MUECKUE JIMIA BIIPaBe MOJaTh 3asBKY Ha MOTralleHHe MHBECTUIIMOHHBIX 11aeB B
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BU/JIE BJIEKTPOHHOTO JOKYMEHTA, P YCIOBUH YCHEIIHOTO MPOXOKICHUS MPOLEayphl HACHTH(DUKAINY

(ynpoieHHOH ueHTH(HKALKUN) B COOTBETCTBUU C 3aKOHOIaTeNbCTBOM Poccuiickoit deneparu.
3asBKa Ha IOralleHHe MHBECTULMOHHBIX MaeB, MOJAHHAS B BUJE AJIEKTPOHHOI'O JTOKYMEHTA,

JOJDKHA COZIEPIKATh SJIEKTPOHHYIO MOANUCH (PU3MUECKOTO JIMIA — IPOCTYIO 3JEKTPOHHYIO MTOATHUCH.

OcHoBaHHEM ISl JTUCTAHIIMOHHOTO B3aWMOJCHCTBUSA (DU3WYECKOTO JHUIA M Y TPABJISIONICH
KOMIIaHWEH SBIAETCS TNPUCOSAMHEHHE (PU3MUYECKOro JMIa K COMVIAICHHI0 00 3IIEKTPOHHOM
JTOKyMEHTOO00pOTE, pa3MEIICHHOMY Ha caiTe YTpaBJisioliel KOMITaH|H 110 aapecy: http://gerfin.ru/.

JlaToif 1 BpemMeHeM IMpueMa 3asBKM Ha MOTAIICHWE HWHBECTUIMOHHBIX IaeB, IMOJIYyYECHHOH
nocpeAcTBoM «JIuyHOro kabuHeTa MalIIMKa», CUMTAETCS JaTa U BpeMs IMOIYYEeHHs SJIEKTPOHHOIO
JOKYMEHTa Y IIPABJISIOIEH KOMIIAHUEH.

[Ipu nonydyeHun YnpaBistoled KOMIIAHUEH 3asBKM Ha MOTAIICHUE MHBECTHUIMOHHBIX TAEB B
BHUJIC 3JIEKTPOHHOTO TOKYMEHTA B HEpaOOUMii IeHb JaHHAasl 3asiBKa CUUTACTCS MIPUHATON Y IpaBIIsIoIeit
KOMITAaHUEH B CIIETYIONINN 32 HUM paOOunii JIEHb.

OTka3 B mpueMe 3asiBKM Ha IOrallleHUe WHBECTULIMOHHBIX IA€B, MOJIYYEHHOH MOCPENCTBOM
«Jlnynoro kaOuHera mnailmMKa», B Cclydasx, MHPEeIyCMOTPEHHBIX HacrosmuMu [IpaBunamu winu
JEUCTBYIOIMM 3aKOHO/ATEIICTBOM, HAIPABISETCS YNIPaBISAIOMIEH KOMIIAHUHN (u3nyeckoMy JHILY
IyTEM €ro pa3MeIleHUs B BUJIE JIEKTPOHHOTO JOKyMeHTa B «JInuHOM KaOuHeTe maliukay.

67.5. 3asBKM Ha TIOTallleHWE WHBECTHUIIMOHHBIX TAaeB (U3MYECKUMHU JIHIAMH MOTYT
HanpaBisaTbes areHTy AO «CnenuanusupoBansbiid geno3utapuiit «<MHOUHUTY M» uckitounuTenbHo B
BUJIE OJIEKTPOHHOTO  JOKyMEHTa TIOCPEJACTBOM  HH(OpPMAalUMOHHOro cepBuca areHta AO
«CnennanusupoBannbiii  aenosutapuiit « MHOMHUTYM» - «DunancoBas rmuargopma», IOCTYyN K
KOTOPOMY OCYIIECTBIIIETCS B MHPOPMALIMOHHO-TEIEKOMMYHUKAITMOHHON ceTn «HTepHeT» 1o anpecy:
https://platform.finance.

Hoctyn k «®uHaHcOBOU TIaTopmey SBISETCS WHAUBUIAYAIBHBIM IS KaXA0T0 (PU3UIECKOTro
JUIa W [PEJOCTaBISIeTCss B MOPSAJAKE, YCTAHOBJICHHOM  JOKymMeHTamu  areHra  AO
«CnenuanusupoBansblii aenozurapuit «MHOUHUTYM», pazMenieHHbiMu Ha caiite «®PuHaHCOBOM
maatdopmel» 1o azapecy https://platform.finance u pernmaMeHTHpPYIONIUMU TIOPSAJIOK W YCIIOBHS
okazauus AO «CnenmanusupoBansbiii aenozutapuii «MTHOUHUTYM» ycnyr mo obecneueHUro
BO3MOXXHOCTH MpPHOOpETEeHUs, MorameHuss U oOMeHa WHBECTULHOHHBIX IaeB C HCIOJIb30BAHUEM
«DrHaHCOBOM MIATPOPMBD», a TAKIKE YCIYT MO OCYIIECTBICHUIO OOMEHA dJICKTPOHHBIMH JOKYMEHTAMHU
(manmee — lokymentol AO «CnernmanuszupoBanusbiil nenosutapuii KMHOUHUTY My).

OcHoBaHHMeM IS JUCTAHIIMOHHOTO B3aMMOJEHCTBHUS Qu3ndeckoro numna ¢ areHrom AO
«CnenuanuszupoBannblii  geno3utapuii «MHOUHUTYM» aBastoTcs AOrOBOPHI, 3aKJIIOYEHHBIE C
areHToM ImyTeM akienta ¢uzndeckuM juioM JlokymeHToB AO «Criennanu3upoBaHHBIN J1eMo3uTapuit
«VMHOUHUTYM» nipu peructpanuul Gu3ndeckoro auia Ha « PuHAHCOBOU maTdopme.

3asiBKa Ha MOralleHHe MHBECTULMOHHBIX MaeB, MOJAHHAs B BUIE AJIEKTPOHHOIO JIOKYMEHTA,
JOJKHA OBITH MOAMKCAHA MPOCTOM 3JIEKTPOHHOM MOAMKUCHIO PU3NYECKOTO JTUIIA.

Jlata u Bpemsl mpueMa 3asBKM, TMOJAHHOM C HCIoNib30BaHHMEM «DUHAHCOBOW IUIATHOPMBDY),
onpeaensitorcsi B coorBerctBUU ¢ Jlokymentamun AO «Crnenuaiu3vupoBaHHBIA  JEMO3UTapUi
«AHOUHUTYM».

Otka3 ynpaBisiolmed KOMIIAHWMM B INpUEME 3asBKM Ha IOTralleHHNEe WHBECTULHOHHBIX IaeB,
MOJyYeHHOH OT (¢u3ndyeckoro nuua nocpeacTBoM «DuHaHCOBOM mIaTGopMbl», HampaBiseTcs
¢bu3nyecKoMy JHILY B BUJE 3JIEKTPOHHOTO IOKyMeHTa Ha « DUHAHCOBYIO IJIATPOPMY».

3asBKM HA TIOTAlllEHWE WHBECTUIIMOHHBIX TAacB, HAMPABICHHBIC IEKTPOHHOU MOYTOH, (hakcoM
WU KypbEPOM, HE TPUHUMAIOTCSL.

68. Ilpuem 3asgBOK Ha TOTallIEHWE WHBECTUIIMOHHBIX MMACB OCYIIECTBISETCS KaXKIbI pabodmii
JI€Hb.

69. 3as1BKH HA MOTalIEHUE UHBECTUIIMOHHBIX 1a€B MOMAIOTCH:
- YIIPABJISIONIEH KOMITAHUY;
- areHTaMm.

70. JIuma, KOTOpHIM B COOTBETCTBUU ¢ [IpaBuiamMu MOTyT 1oiaBaThCs 3asBKHM Ha MIPHOOpETEHUE
MHBECTUIMOHHBIX 11a€B, IPUHUMAIOT TAK)KE 3asBKHM Ha MOralllcHUE NHBECTULIMOHHBIX I1a€EB.
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71. B MpueMe 3a4BOK Ha IMOrallicHUC MHBCCTUIMOHHLBIX IMA€B OTKA3bIBACTCA B CJIICAYIOIMIUX
CIIyqasx:

1) HecoOmroieHrne TTOPsIKA TTOIa4H 3asBOK, YCTAHOBIEHHOTO HacTosmumMu [IpaBunamu;

2) mnpuHATHE pemieHuss o0 OJHOBPEMEHHOM NPUOCTAHOBICHUHM BbIIAYM U TOTAllICHUs
HMHBCCTUIIMOHHBIX I1aCB,

3) BBeaeHue bankom Poccum 3ampera Ha TpoBeIEHHME OlEpaldid MO  IOTAIICHUIO
MHBECTUIIMOHHBIX 11a€B U (I/I.HI/I) IMPUHATHUIO 3a4BOK Ha MOTrallICHUC WHBCCTUITMOHHBIX I1aCB,

4) BO3HUKHOBEHHE OCHOBaHMsI JIJIs TIpekparnieHuss PonHma;

5) noaava 3asBKM Ha NOraliCHUC MHBCCTUILIMOHHBIX IACB 0 AAThl 3aBCPIICHUA (OKOH‘IaHI/ISI)
dhopmupoBanus OoHpa.

72. HpI/IHHTBIe 3as4BKHW Ha IOTrallicHUC MHBCCTHIHWOHHBLIX ITa€B YAOBJICTBOPAIOTCA B Ipcaciax
KOJIMYCCTBA HMHBCCTUIIMOHHBLIX I1ACB, YUTCHHBIX Ha COOTBCTCTBYIOLICM JIMILCBOM CHUCTC B PCCCTPC
BJIaACIbIEB HHBCCTUIIMOHHBIX ITACB.

73. llorameHue WHBECTUIIMOHHBIX IMa€B OCYILIECTBISETCS IYTEM BHECEHUS 3alucei o
JII/II_IGBOMy quTy B pe€CTpe BJIaACIIBIIEB NHBCCTUIIMOHHBIX I1ACB.

74. Tloramenne MHBECTUIIMOHHBIX TAaeB OCYIIeCcTBIsAeTca B cpok He Oonee 3 (Tpex) paboumx
JHEH co THS MpueMa 3asBKH Ha IOTAIlleHHe HHBECTUIIMOHHBIX T1aeB.

75. CyMMma J€HEXHOW KOMIICHCAllUM, TOJJIeKaIled BBIJIATE B CJlIydae IOraiieHus
HMHBCCTUIIMOHHBIX IIAcCB, OHpe,Z[eHSIGTCH Ha OCHOBC pacquHoﬁ CTOMUMOCTHU HUHBCCTUIIMOHHOI'O IIass Ha
pabouuii A€Hb, NPEAIICCTBYIONIUN JHIO TOTAIICHUS WHBECTUIIMOHHBIX TIaeB, HO HE paHee IHS
HpI/IHHTI/I}I 3asIBKH HA IIOTralliIcHNEC NHBCCTUIINOHHBIX I1ACB.

76. Ilpu norameHuy MHBECTUIIMOHHBIX 1A€B M0 3as1BKE, IOJJaHHOW areHTy, CKUIKa, Ha KOTOPYIO
YMEHBIIAETCA pacuyeTHasi CTOMMOCTh MHBECTUIIMOHHOTO Masi, COCTaBIISAECT:
e 0,5 (Homb menpIx msTh JECATHIX) POILIEHTA OT PACUETHON CTOMMOCTH HHBECTHUITMOHHOTO
nas B clly4ae, €Clid MoralieHie THBECTULIMOHHBIX MTaeB MPOU3BOAUTCS B CPOK MeHee 183
(Cra BoChbMHUACCATH TPEX) MHEH CO JHS BHECCHHS MPUXOIHON 3aIUCH IO 3a4HCIICHUIO
JAHHBIX WHBECTULIMOHHBIX I[1a€B Ha JIMIEBOM CYET, C KOTOPOro MPOU3BOJUTCS
MoTanicHue JaHHBIX MHBECTUIIMOHHBIX 11aEB;
® HE B3UMAETCs, €CJIM TOTallleHue WHBECTHIIMOHHBIX TAeB MPOU3BOJUTCA B CPOK Oojee
win paBHbiid 183 (Cta BOCBMUAECITH TPEeM) THSM CO JHS BHECEHUS MPUXOTHON 3aMUCh
M0 3a4YUCICHUIO JIaHHBIX HMHBECTUIMOHHBIX I[1a€B HA JMIEBOM CYET, C KOTOPOTO
MIPOU3BOUTCS MOTAILIEHUE JaHHBIX HHBECTUIIMOHHBIX M1ACB.
[Ipy morameHWH WHBECTUIMOHHBIX MAEB MO 3asBKE, IMOJAHHOW YIPAaBISIOMIECH KOMITAHHH,
CKHUJIKA HE B3UMAaeTCs.

77. Bpinara  JI€HEKHOM  KOMIEHCAllMM [pPU  MOTallleHWHM  WHBECTULIMOHHBIX  IAacB
OCYILIECTBJISIETCS 3a CUET JIEHEXKHBIX CPENICTB, COCTaBIAIONUX POH, €CIM MHOE HE MPETyCMOTPEHO
IIpaBunamu.

B cinyyae HeZOCTaTOYHOCTH YKa3aHHBIX JACHEXKHBIX CPEICTB [JI BBIILJIATHI JICHEKHOM
KOMITEHCAITUH yIpaBJISAIoNias KoMIaHus o0s3aHa IpoAaTh HHOE UMYIIECTBO, cocTapisitomniee Poua. Jlo
NpoAaXu HSTOr0 HMYILIECTBA YIPABISIONIAas KOMIAHUS BIpPABE MCHOJb30BaTh [JI1 TOTAIICHUS
WHBECTUIIMOHHBIX MTA€B CBOM COOCTBEHHBIC JICHEKHBIE CPECTBA.

78. Brpimnata JOEHE)KHONM KOMIIEHCALIMU OCYIIECTBISETCS IyTEM €€ IEPEeYUCIICHUs Ha
OaHKOBCKUH CYET JIMIIa, KOTOPOMY OBUIM HOTallleHbl MHBECTUIMOHHBIE NTau. B ciydae eciau yudeT npas
Ha INOTalllCHHbIC WHBECTULMOHHBIC ITaN OCYLIECTBIISUICS HA JIULEBOM CUETE, OTKPHITOM HOMHHAJIBHOMY
JEpXKATEN0, BBILIATA JICHEKHOW KOMIIGHCAlMM MOXET TaKKe OCYIIECTBIATBCS IIyTEM €€
IIEPEYMCIICHHS HA CIICUAIIBHBIN JENO3UTAPHBIA CYET 3TON0 HOMUHAIIBHOTO JEpPKaTEsl.
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Beimutara neHe:)KHON KOMIICHCALIMM HEPE3UJEHTY MOXKET OCYIIECTBIIATHCS B MHOCTPAHHOU BAIIIOTE
— Jomnapax CIHIA u EBpo. Ilpu 3TOoM B 3asBKe Ha IMOTAalICHHUE JOJDKHBI OBITh YKa3aHbl PEKBU3UTHI
BaJIIOTHOTO OaHKOBCKOIO c4YeTa JMIA, IOTallalolero WHBECTULHOHHbIE mau. Cymma JEHEXHOH
KOMIICHCALIUY, IIOJIeXKalllasi BBIIUIATE B WHOCTPAHHOW BAIIOTE ONPEHEIACTCS IIyTeM JeIeHUs
paccuyMTaHHOW CyMMBI JICHE)KHOW KOMIIEHCAllMM, Io[uIeXaled BblulaTe B pyOnsax, Ha
cootBercTByromuil Kypc L{b P® Ha nary norameHus HHBECTULIMOHHBIX ITAEB.

79. BrimnaTa AeHeXHOH KoMIeHcauu ocyecTsiusercs B Teuenue 10 (decatu) pabounx anei
CO JIHA TOTAllICHNs MHBECTHLIMOHHBIX I14€B, 3a UCKIIOYEHUEM CIIy4aeB IOTAlICHHUs] WHBECTHUIIMOHHBIX
naes npu npexkpauieHun Poxna.

B citydae oTcyTCTBHSI y yIpaBistoIIel KOMIIAaHUHM CBEJICHUH O PEeKBU3UTaX OaHKOBCKOI'O CYeTa, Ha
KOTOPBIH JOJDKHA OBITH IEpeurclieHa CyMMa JCHEKHOW KOMICHCAIMM B CBS3M C IOTAlICHUEM
MHBECTULIMOHHBIX 1Aa€B, €€ BBIIUIATa OCYLIECTBISETCA B CPOK, HE NMPEBBIMIAONMUN 5 pabouux aHEH co
JHSI TTOJTyYeHHsI YIIPABIIAIONIEH KOMIIaHUeH cBeleHui 00 yKa3aHHBIX PEKBU3UTaX OAHKOBCKOTO CUETA.

80. OO0sA3aHHOCTH II0 BBILIATE JIEHEKHONW KOMIIEHCAIMM CYWUTAETCSA HCIOIHEHHON CO JHS
CIIUCAaHUS COOTBETCTBYIOIIECH CYMMBI JEHEXKHBIX CPEACTB C OAHKOBCKOTO CYE€Ta, OTKPBITOTO IS
pacyeToB MO OlepanusM, CBI3aHHBIM C JIOBEPUTEIbHBIM yripaBieHueM Donaom, ams uenei BbIIaThl
JICHEKHOW KOMIIEHCAITMN B COOTBETCTBUH C TIOPSJIKOM, YCTAaHOBJICHHBIM HacTosuMu [IpaBunamu.

VII. IIpuocTaHoB/ieHrEe BbIAAYM U NOTAIEHN S HHBECTUIIMOHHBIX MAaeB

81. YHpaBHHIOH_[aH KOMITaHUs BIIPABC MPUOCTAHOBUTD BblJaYy MHBCCTUIITUOHHBIX ITACB.

82. Ympasinsmomas KOMIaHUs BIPaBE OJHOBPEMEHHO NPHUOCTAHOBUTH BblJauy M IOTAIICHHE
MHBECTUIIMOHHBIX MAEB B CIEAYIOMIUX CITydasx:

- pacdy€THad CTOUMOCTb HWHBCCTUIIMOHHBLIX TIIA€B HC MOXKCT GBITB OIMPCACIICHA BCJICACTBUC
BO3HUKHOBEHHUS 00CTOSITENLCTB HEMPEOI0TUMOMN CHJIBI,
- Iepeiaya mpaB ¥ 00S3aHHOCTEH perucrparopa Ipyromy Juiry.

Taxxe ympaBisolias KOMIIAHUS MMEET IPaBO OJHOBPEMEHHO IPUOCTAHOBUTH BbIIAYy U
noramcHrue NHBCCTUIIMOHHBIX ITaCB HA CPOK HC 60)166 TpEX I[Heﬁ B CJIydac, €CJIM pacuCTHasA CTOUMOCTD
WHBECTUIIMOHHOTO Tiasi M3MEHuJjach Oosiee yeM Ha 10 TPOIEHTOB MO CPaBHEHUIO C PAaCUETHOU
CTOMMOCTBIO Ha MPEALIECTBYIOLIYIO ATy €€ ONPeIeICHuUS.

83. Ympapnsiomias KoMIaHus 00s13aHa MPHOCTAHOBUTH BbIZIauy U MOTAIIEHUE NHBECTUIIMOHHBIX
[IacB HE MO3[Hee IHs, CIEAYIOIIero 3a JHEM, KOrja OHa y3HajJa WIM JO/DKHa Obula y3HaTh O
CIIEYIOIINUX 00CTOATEIHCTBAX:

1) npuocraHOBIEHME JEWCTBUS WJIM aHHYJIMPOBAHUE COOTBETCTBYIOIIEH JIMIIEH3UU Y

peructparopa 1100 mpeKpalieHle JOroBopa ¢ perucTpaTopom;

2) aHHYJIUpOBaHHE, (MpPEKpalleHue NEHCTBHsI) COOTBETCTBYIONICH JHUICH3UH Y YIIPABIISIOMIEH
KOMIIaHUH, CIIEHNAIU3UPOBAHHOTIO JIENIO3UTapHs;

3) HEBO3MOKHOCTb OIPEJIEJIEHUs] CTOMMOCTH aKTUBOB (DOH/A MO MPUYHMHAM, HE 3aBUCSIIUM OT
YIIPaBJIAIOLIEH KOMIIAHWY;

4) unble caydau, npegycmoTtpenHbie OenepanbHbiM 3akoHOM "O0 MHBECTUIIMOHHBIX (hoHIaX".

VIII. Bo3Harpa:kaeHusi 1 pacxoasbl

84. 3a cueT uMymecTBa, cocTaBisonero MoH/I, BHIIAYMBAIOTCS BOZHATPAKICHUS:
® VIpaBIAIOIICH KOMIIaHMM B pa3mepe He Oosee 1,75 (OpHa 1enasi cemMpAecsT MAThH
COTBIX) TMPOLIEHTa OT CpPEIHEroJJOBOM CTOMMOCTH UHCTHIX aKkTHUBOB DoHJa,
onpeneNseMoil B TOpPSAJIKE, YCTAaHOBJIEHHOM HOPMAaTHUBHBIMH aKTaMH B cdepe
(hMHAHCOBBIX PHIHKOB;
® a TaKXe CIEeNHATM3UPOBAHHOMY JICTIOZUTAPHIO, PETUCTPATOPY B pazmepe He Oosee 0,75
(HO.HB OEJIbIX CEMBACCAT IIATH COTBIX) IMpoLcHTa OT CpGI[HeFOI[OBOI\/'I CTOUMOCTH YUCTBIX
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akTHBOB DOH/A, ONMpe/eIsIeMOl B MOPSIIKE, YCTAHOBJICHHOM HOPMATHBHBIMH aKTaMH B
cdepe GUHAHCOBBIX PHIHKOB.

85. BoznarpaxaeHue ymnpaBisIlOLUIEH KOMIIAHUM HAYUCISIETCSl €XKEMECAYHO B IOCIEIHHMI
pabouunii AeHb Mecsa U BhIUIaunBaeTrcs B TeueHue 15 (IlatHammatm) pabounmx OHEH ¢ AaThl €ro
HAYMCIICHMS.

86. Bo3narpaxaeHue CnenMaaIu3upOBAaHHOMY JENO3UTApUI0, PETUCTPATOPY BBHILJIAYMBACTCS B
CPOK, IPEYCMOTPEHHBIN B JOTOBOPAX YKA3aHHBIX JIUII C YIIPABIAIONIEH KOMIAHUEH.

87. 3a cuer wuMmymiecTBa, cocrtapistomero ®oHa, OMIAYMBAIOTCA CIEAYIOIIAE PacCXObl,
CBA3aHHBIC C ,Z[OBepI/ITeJ'H:HBIM ynpaBHeHI/IeM yKa33.HHBIM I/IMYH_IGCTBOMZ

1) orutata ycimyT opraHu3aluii, WHIUBUAYaIbHBIX MPEIPUHAMATEIIEH MO0 COBEPIICHHUIO CIIETIOK
34 CUYCT I/IMyH_IeCTBa CDOHI[a OT UMCHH 3TUX opraHmauHﬁ, I/IH,Z[I/IBI/II[yaJ'H:HBIX Hpe,Z[HpHHI/IMaTeﬂeﬁ nJjm
OT UMCHHM YIIPaBJISIONICH KOMITAaHUH;

2) omyaTa yCIyr KpPEAMTHBIX OPTraHU3alMil 1O OTKPBITUIO OTIEIBHOTO OaHKOBCKOTO cCYeTa
(cderoB), mpeaHa3HA4YCHHOTO (TPEIHAa3HAYCHHBIX) JUIsI PAcyYeTOB IO OMNEparusM, CBS3aHHBIM C
JIOBEPUTENBHBIM yIpaBieHneM uMmyiiectBoM DoHa, MPOBEACHUIO ONepaIHii IO ITOMY CUETY (cueTam),
B TOM 4YHCJE OIulaTa YCIyr KPEIUTHBIX OpraHu3aliii 10 TPEJIOCTaBICHUIO BO3MOXKHOCTH
YIPaBJIAIOMEH KOMIIAHUHM HCIIOIb30BaTh JIEKTPOHHBIE JTOKYMEHTHI IIPU COBEPILUCHUM OIEepaluil I10
yKa3aHHOMY CUeTy (cueram);

3) pacxoabl CIELUAIM3UPOBAHHOIO JENO3UTApUsl IO OIUIaTe€ YCIyr APYTUX JENO3UTAPUEB,
MPUBJICYCHHBIX UM K UCIIOJTHCHUIO CBOMX OOS3aHHOCTEH IO XpaHEHUIO W (WJIHM) y4eTy IMpaB Ha IEHHbBIC
GYMaFI/I, COCTaBJIAKOIIINEC I/IMyH_IGCTBO CDOHI[a, paCXO,Z[BI CHGHI/IaJII/ISI/IpOBaHHOI‘O ,Z[GHO3I/ITapI/I}I,
CBS3aHHBIC C OTEpAlMSIMHU 10 TEePEXOay IMpaB Ha YKa3aHHBIC I[EHHbIE OyMarm B CHCTEME BEIICHHS
peeCTpa BJIaACIIBIIEB ICHHBIX 6YMaF, a TaKXe pacxomﬂ CHGHI/IaJII/ISI/IpOBaHHOI‘O I[CHOSI/ITapI/IH,
CBSA3aHHBIC C OIUIATOM YCIYTr KPEAUTHBIX OpTraHU3alMK 10 OCYIICCTBICHHIO (QYHKIMA areHTa
BaJIFOTHOT'O KOHTpOJ'ISI HpI/I HpOBGI[eHI/II/I onepaunﬁ C OCHCKHBbIMU Cpe,Z[CTBaMI/I, HOCTyHI/IBI_HI/IMI/I
CHEIUATU3UPOBAHHOMY JICTIO3UTAPUIO M TOJICKAINIMMHU TTEPEUUCIICHUIO B cocTaB umyiiectBa ®oHa, a
TaKXe MO MEePEBOAY ITUX JICHEKHBIX CPEICTB;

4) pacxojpl, CBsI3aHHBIE C y4eTOM U (WIHM) XpaHeHHeM umyiiecTBa DoHAa, 3a UCKIIOYCHUEM
pacxoJloB, CBSI3aHHBIX C Y4yeTOM U (WIKM) XpaHeHueM wumyiiectBa @DoHIA, OCYIIECTBISEMBIX
CHEIUaTU3UPOBAHHBIM JICTIO3UTAPHEM;

5) pacxoipl HO OIUIaT€ YCIYr KJIMPUHIOBBIX OpraHM3alMil IO OIpPEIEICHHUIO B3aUMHBIX
00s13aTEIBCTB IO CIEIKaM, COBEPIICHHBIM C UMyliecTBOM DOHIA, €clii TaKhe YCIYTH OKa3bIBAIOTCS
YIIPaBJIAIOLIECH KOMIIAHWY;

6) pacxompl, CBS3aHHBIC C OCYIIECTBICHHEM IIpaB, yIOCTOBEPEHHBIX IIEHHBIMH OyMaramw,
COCTaBJIAKOIIIUMHA I/IMyH_IGCTBO CDOHI[a, B 4YaCTHOCTH, IIOYTOBBIC HWJIN HMHBIC aHAJIOTMYHBLIC pacxonm 110
HaIpaBJICHUIO OIOJIETEHEH JJIs TOJIOCOBAHUS,

7) paCXO,Z[BI 10 yrmaTe O6H3&T€JII:HBIX HJ'IaTe)KGI\/'I, YCTaHOBJIeHHBIX B COOTBCTCTBUU C
3akoHoJaTenbcTBOM Poccuiickoir dexepanun  WiM  HHOCTPAHHOTO TOCYJapCTBA B OTHOIICHUU
I/IMYH_IGCTBa CDOHI[a HNJIN CBA3AHHBIX C OHepaHI/IHMI/I C yKa33.HHBIM I/IMYH_IGCTBOM;

8) pacxozpl, BOSHUKIIIKE B CBSI3M C YYaCTHEM YTMPABIISIONICH KOMIIAaHUH B CYJIEOHBIX CIIOpax B
KadyCCTBC HCTHA, OTBCTUHMKA, 3aABUTCIIA HIIN TpeTbeI‘O JIMIia 1Mo HMCKaM H" 3asBJICHUSIM B CBA3U C
OCYIIECTBJICHUEM JICATEIHFHOCTH T10 JIOBEPUTEIHLHOMY YMPaBICHUIO UMyIiecTBoM POH/Ia, B TOM YHUCIIE
CYMMBI CyAEOHBIX U3JEPKEK U TOCYJapCTBEHHOW TOIUIMHBI, YIJIAYMBAaEMble YIPABIISIOIIEH
KOMITAaHHMEH, 3a UCKIIOUEHUEM PacXO0B, BOSHUKIIUX B CBS3M C YYaCTHEM YIPABISAIONICH KOMIAHUU B
Cy,[[€6HI>IX CHOan, CBA3aHHBIX C HapymeHHeM HpaB BJIaJCJIBIIEB NHBCCTUIIMOHHLBIX ITA€B I10 I[OFOBOpaM
JIOBEPHUTEIILHOTO yIIpaBjieHUs uMyiiecTBoM DoHa;

9) paCXO,Z[BI, CBA3aHHBIC C HOTapI/Ia.HBHBIM CBHUACTCIbCTBOBAHUEM BepHOCTI/I KOIINnu HpaBI/I.H,
WHBIX JIOKYMEHTOB M TIOJUTMHHOCTH TOJANMUCH HAa JTOKYMEHTaX, HEOOXOJMMBIX JUIsl OCYIIECTBICHUS
,Z[OBepI/ITeJII:HOFO ynpaBHeHH}I I/IMyH_IGCTBOM q)OH,Z[a, a TaKXeE HOTapI/Ia.HBHBIM y,Z[OCTOBepeHI/IeM CIOCIIOK C
uMmymiecTBoM @DOHIA WIM CHETOK IO NPUOOPETEHHWIO WMYIIECTBa B cocTaB mmyiiectBa DoHna,
TPeOYIONINX TAKOTO YIOCTOBEPEHUS,
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10) pacxompl, CBsI3aHHBIE C YIIATOW TOCYIapCTBEHHOM MOILIMHBI 32 PACCMOTPEHHE XOAaTaMCTB,
IIPEAYCMOTPEHHBIX AHTUMOHOIIOJIBHBIM 3aKOHOAATENLCTBOM Poccuiickonn denepauuu, B CBI3U C
COBEpLICHHEM CAENIOK ¢ uMymectBoM doHna mnM cAenoK mo NpuoOpeTeHHI0 MMYILECTBA B COCTAB
nMmyuiecrsa QoHja.

VYiopasndmoomas KOMIIAHMS HE BIpaBe BO3MEIATb W3 MMYLIECTBA, cocTasistomero Poug,
pacxo/pl, TOHECEHHbIE €10 3a CBOW CYeT, 32 MCKIIOYEHHWEM BO3MELICHHS CyMM HAaJOroB, OOBEKTOM
KOTOPBIX SIBJISETCS HMMYILIECTBO, cocTaBistoniee DOHA, M 00sS3aTENbHBIX IUIATEXKEH, CBA3aHHBIX C
JIOBEPUTENIbHBIM yIpaBiieHueM wuMyliectBoM @DoHaa, a Takke pacxoA0OB, BO3MEILEHUE KOTOPBIX
npeaycMmotpeHo denepanbHbiM 3aK0HOM "OO0 WHBECTUIIMOHHBIX (poHIax".

MaxkcuMaiabHBI pa3MeEp pacxoloB, MOUIEKAIINUX OIJIATE 3a CUET UMYIIECTBA, COCTABISAIOLIETO
@®oHA, 32 MCKIIOYEHHEM HAJIOTOB M UHBIX O0S3aTENbHBIX IUIATEKEH, CBS3aHHBIX C JOBEPUTEIbHBIM
ynpasienueM @oHioM, cocTaBiseT 1 (0auH) MPOLEHT (C y4eTOM Hajlora Ha J0OaBJIEHHYI0 CTOMMOCTb)
CPEIHETOAOBOM CTOMMOCTH 4YHMCTBIX aKTHBOB DOHIA, ONpenensieMod B IMOPALKE, YCTaHOBJICHHOM
HOPMATHBHBIMU aKTaMH B cepe PUHAHCOBBIX PHIHKOB.

88. Pacxozpl, He mpeaycMoTpeHHble MyHKTOM &7 IlpaBuil, a Takke BO3HArpaXkIe€Hus B 4acTH
MIPEBBINICHUST Pa3MEpoB, YKa3zaHHbIX B TyHKTe 84 [lpaBmi, wmm 2,5 (JIByx HenbIX MATh JECATHIX)
MPOLEHTA CPEIHErOJOBOM CTOMMOCTH YHUCTBIX AaKTUBOB QOHJA, OIpEneasseMol B TMOPSAKE,
YCTAaHOBJICHHOM HOPMATHBHBIMH akTaMd B cdepe (QUHAHCOBBIX PBIHKOB, BBIILIAYMBAIOTCA
YIpaBIISIONIEH KOMIIAaHUEH 3a CUET CBOMX COOCTBEHHBIX CPEJICTB.

89. VYmata HEyCTOMKM W BO3MEILIECHHE YOBITKOB, BO3HMKIIUX B PE3yJIbTaTe HEUCIOIHEHUS
00513aTeNIbCTB [0 JA0rOBOpaM, 3aKIFOUEHHBIM YIPaBIIIONIEH KOMMAHUEH B KaueCTBE JOBEPUTEIBHOIO
ynpasisiiomero  ®oHI0M, OCYIIECTBIAIOTCS 3a CYeT COOCTBEHHOTO MMYIIECTBA YIPABISIONICH
KOMITaHUH.

IX. Onpenenenne pacyeTHOH CTOMMOCTH OJJHOT0 HHBECTULIMOHHOTO NAast

90. CrouMocTb unucThIX akTUBOB DOHIA onpenenseTcst B MOPSAKE U CPOKHU, TPEAYCMOTPEHHBIE
HOPMATHBHBIMU aKTaMH B cepe (PUHAHCOBBIX PHIHKOB.

PacyetHass cTOMMOCTb WHBECTHUIIMOHHOTO Iasi OMpEAENseTCS Ha KaxAylo JaTy, Ha KOTOPYIO
OIIPEAEIAETCS CTOUMOCTD YUCTBIX aKkTUBOB DOH/A, TyTEM JIEJIEHHUsI CTOMMOCTH YMCTHIX akTUBOB PoH1a
Ha KOJIMYECTBO MHBECTULIMOHHBIX I1A€B 110 JAHHBIM peecTpa BlaJeblieB NHBECTULIMOHHBIX aeB DoHa
HAa J1aTy OIPENEIECHHs paCU€THON CTOMMOCTH.

X. Mudopmanus o Donne

91. Ympasnsromas KOMIaHUs U areHThl 005S3aHbl B MECTax MpHeMa 3asgBOK Ha MpuoOpeTeHune u
MOTallleHUEe WMHBECTULMOHHBIX MaeB MPEAOCTaBIAThH BCEM 3aWHTEPECOBAHHBIM JIMIAM [0 HX
TpeOOBAHUIO:

1) wHacrosumme IlpaBuna, a TakKe TMOJHBIM TEKCT BHECEHHBIX B HHUX W3MEHEHUH,
3aperucTPUPOBAaHHBIX (eepalbHBIM OPraHOM HCIIOJIHUTEIBHOM BIACTH MO PHIHKY LIEHHBIX OyMar u
3aperucTpupoBaHHbix bankom Poccuy;

2) wnacrosiue I[IpaBuiia ¢ ydyeToM BHECEHHBIX B HHUX HW3MEHEHUH, 3aperucTpUpOBAaHHBIX
denepanbHBIM OPraHOM HUCTHIOJHUTEILHON BIIACTH TO PBHIHKY IICHHBIX OyMar M 3aperucTpUPOBAHHBIX
Bbankom Poccun;

3) mpaBuia BEJCHUS PEECTpa BIIaJICIbIIEB MHBECTUIIMOHHBIX MAEB;

4) cpaBKy O CTOMMOCTH YUCTHIX akKTHBOB (DOH/Ia HA MOCIIEIHIOI OTYETHYIO JaTy;

5) Oyxranrepckyio ((hMHAHCOBYIO) OTYETHOCTh YINPABISAIOUICH KOMIIAHUHM, OyXTraJTepcKyro
(huHAaHCOBYIO) OTYETHOCTH CHEIUATM3UPOBAHHOTO JICMIO3UTAPHs, ayJAWTOPCKOE 3aKIIOUeHHE O
Oyxrantepckoil ((pUHAHCOBOI) OTYETHOCTH ympaBistomel komnaHuu @DoHma, COCTaBIEHHBIE Ha
MTOCJIETHIOI0 OTYETHYIO J1aTy;

6) otuer 0 mpupocre (00 yMEHBIIEHHWH) CTOMMOCTH HMMYIIECTBA, cocTaBiisitomero MoH, Mo
COCTOSIHMIO Ha MOCJIETHIOK OTYETHYIO JaTy;
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7) cBeneHUs O BO3HATrpaKIE€HUU YIPABISAIONIEH KOMIIAHWHU, PAcX0/ax, OIJIAYEHHBIX 3a CUEeT
HMYIIECTBA, COCTABJIAIOMICTO CDOHI[, MO0 COCTOAHHUIO HAa MOCIICAHIOO OTUCTHYIO AATy,

8) cBeleHusl O MPUOCTAHOBICHUH WM BO30OHOBJIEHWHU BBIJAYM M IMOTALICHUS WHBECTULIMOHHBIX
macB ¢ YKa3aHUCM NMPHUYHH ITPUOCTAHOBJICHHA,

9) cBenenus 00 areHTax ¢ yKa3aHMeM HMX (DUPMEHHOIO HAMMEHOBAHUS, MECTa HAXOXXIEHUS,
TGHG(bOHOB, MCCT IIpUCMa UMU 3a1BOK Ha HpI/IO6peT€HI/I€ U NorameHuc MHBCCTUIITMOHHLIX IIACB, aJIpccCa,
BpEMEHH NpueMa 3asBOK, HoMepa TejaedoHa MyHKTOB NpueMa 3asBOK;

10) circok meyaTHbIX M3aHUH, HHPOPMAIIMOHHBIX areHTCTB, a TAaKXKe a/Ipec CTPAHMIIbI B CETH
WuTepHeT, KOTOpbIE HCHIOIB3YIOTCS IJIsl PAcKphITUS WHGOpMalUu O AESITEIbHOCTH, CBSI3aHHOM C
AOBCPUTCIIbHBIM YIIPABJIICHUCM cI)OHI[OM;

11) mHBIC TOKYMEHTHI, COAEpKame WH()OpMAIHIO, PACKPHITYIO YIPAaBISIONIEH KOMIaHUEH B
COOTBETCTBUH ¢ TpeboBanusMu PenepanbHOro 3akoHa «O0 MHBECTUIIMOHHBIX (POHIAX», HOPMATUBHBIX
aKToB B cepe (MHAHCOBBIX PHIHKOB, HacTosIUMU [IpaBunamu.

92. Hudpopmanus 0 BpeMEHH Havajla U OKOHYAHHUS MpUeMa 3asBOK B TEUCHHUE IHS MpUEMa
3a4BOK, O CJIy4dasaX IMPUOCTAaHOBJICHUA U B0306HOBHGHI/I$I BbIAa4W U MOraimcHusd MHBCCTHIIMOHHBIX I1aCB,
00 areHTax, 0 MecTe€ HaxXO)KJE€HHUs IMyHKTa IpueMa 3asiBOK, O CTOMMOCTH YHUCThIX akTUBOB PDoHIa, O
CyMMC, Ha KOTOPYI BbIJACTCA OJUH HHBGCTI/IL[HOHHblﬁ Haﬁ, n Cymme Z[GHG)I(HOﬁ KOMIICHCAIluH,
MOJJIeXKAIEH BBIIUIATE B CBA3M C IOTAIICHHUEM OJIHOTO HHBECTUIMOHHOIO Masi Ha MOCIEAHIO0
OTUCTHYIO OaTy, O MCTOAC ONpPCACICHUA pvaeTHOﬁ CTOUMOCTH OJHOI0 HMHBCCTUIIMOHHOI'O IIas, O
CTOMMOCTH YMCTBIX aKTUBOB B pacueTe Ha OJJUH MHBECTUIIMOHHBIN Maif Ha MOCIEIHIO OTYETHYIO ATy,
0 HaI[GaBKaX U CKHJAKAaX, MHHHMAJIBHOM KOJHMYCCTBC BbIAaBACMbIX HMHBCCTHIIMOHHBIX IIaCB,
MUHUMAJIbHOH CyMMe JEHEXHBIX CPEICTB, BHOCUMBIX B @oHI, W o mpekpamienun donga AomkHa
MIPEJOCTABIIATECS YNPABISAIONICH KOMIIAHMEW W areHTaMH 1o TeleOHy WM PACKPBIBATHCS HHBIM
crocobom.

93. Vmpamnstomas KoMmmaHusi 00si3aHa pacKpbiBaTh WH(MOpPMAIMIO HA CalTe YNpPaBIAIONICH
komnanuu http://gerfin.ru/.

XI. OTBeTCTBEHHOCTH YNPaBJISIOLIEed KOMIIAHUM,
CNEeNUAIN3UPOBAHHOIO 1eN03UTAPHUSL, perucTparopa

94. Vmpapnsioniass KOMIIaHWS HECET TMepel  BIAJAENbllaMd  HMHBECTUIIMOHHBIX  I1acB
OTBETCTBEHHOCTb B pa3Mepe pEeaJlbHOro yuiepda B cilydyae MPUYUHEHHS UM YOBITKOB B pe3yibTare
Hapyuenust @enepanbHoro 3akoHa «O0 MHBECTUIIMOHHBIX (OHIIAX», UHBIX (eepabHBIX 3aKOHOB U
IIpaBui, B TOM 4HCIIE 3a HEIPABUWIBHOE OIIPENEICHUE CYMMBI, HA KOTOPYIO BBIAACTCS HHBECTULIMOHHBIN
nmail, W CyMMbl [JE€HE)KHONW KOMIIGHCAI[MH, TMOJyIeXkKalleld BbIIJIATE B CBA3M C [OTalleHHEM
MHBECTUIIMOHHOTO Masl, 3a HUCKIOYEHHEM CIIy4aeB, IPEIyCMOTPEHHBIX IMyHKTOM 29 HacTosAmmMX
[TpaBu.

95. Jlonru mo 00s13aTeNbCTBAM, BO3HUKIIIMM B CBS3U C JJOBEPHUTEIbHBIM yIipaBieHueM DOHIOM,
IOTalIaloTCs 32 CYET UMYIIECTBa, cocrapistouiero PoHna. B ciydae HEZOCTaTOUYHOCTH MMYIIECTBA,
cocrapisitoniero MoHA, B3bICKAHHE MOXET OBbITh O0OpalleHO TOJIbKO Ha COOCTBEHHOE HMMYIIECTBO
YIIPaBJIAIOLIEH KOMIIAHHUH.

96. Criennanu3upoBaHHBINA 1EMO3UTAPUN HECET COMUAAPHYI0 OTBETCTBEHHOCTH C YIPAaBIISIOLIEH
KOMIIaHHEH nepes BiajiebllaMi HHBECTUIIMOHHBIX 11a€B B CIy4ae HEUCIIOIHEHUS WM HeHaJIeKallero
WCTIOJHEHUS CIIEHUAIN3UPOBAHHBIM JICTIO3UTApHEM O0S3aHHOCTEH 10 Y4eTy U XpaHEHHIO MMYIIECTBa,
coctasisitoniero MoHJ, a TakkKe 0 OCYHIECTBICHHUIO KOHTPOJS 3a PaCHOPSDKEHHUEM HMMYIIECTBOM,
cocraBistonuM ®oHA, U IEHEKHBIMU CPEJICTBAMU, IEPEAAHHBIMY B OIJIaTy MHBECTUIIMOHHBIX I1A€B.

97. PGI‘I/ICTpaTOp BO3MCIIACT JIMIaM, IIpaBa KOTOPLIX YYUTBIBAIOTCA HaA JIMICBLIX CUCTAX B

peecTp€ BIAACIBLICB HWHBCCTHLIHWOHHBLIX I1aCB (B TOM YHCJIC HOMHUHAJIBHBIM  JCPKATCIIAM
HWHBCCTHUIIMOHHBIX IMACB, JOBCPUTCIBLHBIM YIIPABJIAIOIIUM W HHBIM 3apCrUCTPUPOBAHHBIM .HI/II_[aM), a
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TaK)Ke MpUoOpeTaTeIsiM HHBECTHIMOHHBIX MA€B W HHBIM JIMLAM, OOpaTUBIIMMCS [UIsl OTKPBITHS
JUIEBOTO CYeTa, yOBITKH, BOSHUKIIINE B CBSI3U:

1) ¢ HEBO3MOXKHOCTHIO OCYIIECTBUTH IIpaBa Ha WHBECTHIIMOHHBIE MaW, B TOM YHCIE B
pe3yJbTaTe  HENPaBOMEPHOTO  CIUCAaHUS ~ MHBECTULMOHHBIX  MaeB C  JIMIEBOrO0  cuera
3apEruCTPUPOBAHHOIO JINIA;

2) ¢ HEBO3MOXKHOCTBIO OCYIIECTBUTH MTpaBa, 3aKPEIJICHHbIE MHBECTULIMOHHBIMU TAsSIMU;

3) ¢ HeOOOCHOBaHHBIM OTKa30M B OTKPBITUH JIMIIEBOTO CUETA B YKA3aHHOM PEECTpe.

Perucrpatop HeceT OTBETCTBEHHOCTb, MPEAYCMOTPEHHYIO HACTOSIILIUM IIYHKTOM, €CIM He
JOKaXeT, YTO HaJjIekallee HCIOJHEeHHEe UM O0O0s3aHHOCTEH [0 BEICHHIO peecTpa BIAJEIbLEB
WHBECTUIIMOHHBIX ITa€B OKA3aJI0OCh HEBO3MOXXHBIM BCJICICTBUE HEMPEOJOIUMOM CHIIBI JIUOO YMEBICITA
BJIa/I€TIbIIa MHBECTUIIMOHHBIX MA€B WJIW MHBIX JIUL, MPEIyCMOTPEHHBIX ab3alleM NEepBbIM HACTOSILErO
MyHKTA.

VYropapnsoomas KOMIAHUS HeCeT CyOCHIMapHYI0 C PETruCTpPaTopoM OTBETCTBEHHOCTD,
IIPEyCMOTPEHHYIO HACTOALUM ITIYHKTOM.

98. praBHHIOH_IaH KOMIIaHHs BO3MECIIACT HpI/IO6peTaTCHHM HMHBCCTUIIMOHHBIX IIa€B HJIM HX
BjIaaciablaM Y6I)ITKI/I, IMPUYUHCHHBIC B PE3YJIbTATC HCUCIIOJHCHHA WJIM HCHAJICKAIICTO HCIIOJTHCHUSA
00513aHHOCTHU 110 BbIgayuc (HOFaLHeHI/IIO) HMHBCCTUIIMOHHLBIX IIAaCB, €CJIM HC AOKAXCT, YTO HaAJICXKAIICC
HUCIIOJIHEHHUE €10 YKaSaHHOﬁ 0053aHHOCTH OKa3ajJ0oCh HEBO3MOKHBIM BCJICACTBHEC 00CTOSATEIBLCTB
HereOHOHHMOﬁ CHJIBI JIHOO YMBICJIA npno6peTaTeJ1;1 WK BJI1aACIbIla HHBCCTUIIMOHHBIX I1aCB.

XII. IIpexpamenue ®oHaa

99. ®onx noJKEH OBITH MPEKpaIeH B CIydyae, €CIu:

1) mpunsiTa (MPUHATHI) 3asiBKa (3asBKH ) HA TIOTAIICHUE BCEX NHBECTUIIMOHHBIX IaeB;

2) npuHsaTa (MIPUHATHI) B TEUCHHWE OJIHOTO JHS 3asBKa (3asBKH) Ha ToramieHwe 75 u Oosee
MPOLIEHTOB WHBECTHUIIMOHHBIX IMae€B MPU OTCYTCTBUU B TEUEHUE ATOTO JHS OCHOBAaHWM IJis BBIIAYU
MHBECTUIIMOHHBIX M1a€B HA HUX MUHBECTUIIMOHHBIX MaeB IPYTUX MMAaeBbIX HHBECTUIIMOHHBIX (DOH/IOB;

3) aHHyIMpoBaHa (MpekpaTHiia AEUCTBUE) JINLIEH3Hs] YIPABISAIOIEH KOMIIaHHH;

4) anHynupoBaHa (IpekpaTuia ACHCTBHUE) JUIEH3US CIENHATU3UPOBAHHOIO JIENO3UTapus U B
TEUCHHE 3 MECSIEB CO [HS TPUHATUS peHieHus o0 aHHYJIHPOBAHUM JHICH3UHU (TPEeKpalleHUH
NEUCTBUSI)  yNOPABJISIONICH  KOMIAHWEH HE  TNPUHATBL MEpbl MO  Tepeaade  JAPyroMy
CHEIHATM3UPOBAHHOMY JICTIO3UTApUI0 aKTUBOB DOHIA 71 MX ydeTa U XpaHEHUs, a TaKKe T0 rmepeaade
JOKYMEHTOB, HEOOXOAMMBIX [UIsI OCYIIECTBJICHHS JEATEIbHOCTH HOBOTO CHEIHAIU3UPOBAHHOTO
JENO3UTaApUs;

5) ympaBIsOIIeH KOMIAHUEH TPUHATO COOTBETCTBYIOIIEE PEIICHUE;

6) HacTynWwJiu UWHBIE OCHOBaHMA, mperycMoTpeHHble @enepanbHbiM  3akoHOM  «OO0
MHBECTUIIMOHHBIX (DOHIAX).

100. ITpekpamenne PoHIa OCYIIECTBISETCS B MOPSAIKE, MPerycMOTpeHHOM DenepaibHbIM
3aK0HOM «O0 MHBECTHIIMOHHBIX (POHAX.

101. Pa3smep BO3HarpaxkaeHus JMLA, oOCyLlecTBIsAomero mnpekpamenue @Oonga, 3a
HCKJIFOYCHHEM CITyYaeB, YCTAaHOBJICHHBIX cTaTheil 31 denepanmbHoro 3akoHa «O0 HHBECTHUIIMOHHBIX
¢donmax», cocranser 3 (Tpu) mpoleHTa CyMMBI JEHEXHBIX CpPEACTB, COCTaBIAOMUX DOHI U
MOCTYNHUBIINX B HETO MOCJIE PeATU3allMy COCTABIIAIOLIETO €r0 UMYIIECTBA, 3a BEIUETOM:!

1) pa3Mepa 3a0JDKEHHOCTH Tepell KpeAUTOpamH, TpeOOBaHHS KOTOPBIX JOJDKHBI
YOBJIETBOPATHCS 3a CUET UMYIIECTBA, cocTaBistomero ®ounn;

2) pa3mepa BO3HArpakJ€HUM yIpPaBIIAIOIIEH KOMIIAHWUHU, CIIELUAIM3UPOBAHHOIO JEMO3UTApus,
perucTpaTopa, HaYMCIEHHOTO UM Ha JIeHb BO3HUKHOBEHMs OCHOBaHMsI IpekpaieHus Gonna;

3) CcyMM, TOpeqHa3HAa4eHHbIX Ul BBIUIATBI JEHEKHOM KOMIIEHCALIUM  BJajAeIblLam
MHBECTULIMOHHBIX MA€B, 3aBKH KOTOPBIX HA MOTallleHNEe NHBECTULIMOHHBIX NaeB OBbLIM MPUHSTHI 10 JHS
BO3HHUKHOBEHHUS OCHOBaHUs IpekpaieHus Oonpa.
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102. IaBecTUIIMOHHBIE Mau NMpU NpekpameHn PoHa MojIexaT MoraeHno 0JJHOBPEMEHHO C
BBIIJIATOM JIEHE)KHOW KOMIIEHCAIMK 0e3 MpeIbsBIeHUs TpeOOBaHMii 00 UX MOTAIlICHHH.

XIII. BHecenue usmeHenuit u nonoaHenuii B [ipasuna

103. M3meHeHust, KOTOpbIe BHOCATCS B HacTosmue [IpaBuiia, BCTynarT B CUITy IPH YCIOBUU UX
peructpaunu bankom Poccun.

104. CooOmieHne 0 perucTpaluu H3MEHEHUH, KOTOpble BHOCATCS B Hacrosmme IlpaBuia,
packpbIBaeTCs B COOTBETCTBUH ¢ TpeOoBaHMsMu DenepanbHoro 3akoHa «OO0 WMHBECTHUIIMOHHBIX
dboHmax».

105. M3meHeHus, KOTOpble BHOCATCS B Hacrosumme llpaBuna, BCTymaroT B CHIy CO JHS
pPacKphITUs COOOLIEHUS 00 HX PErucTpanuM, 3a HCKIIOYEHUEM M3MEHEHHH, IpeayCMOTPEHHbIX
nyHkramu 106 u 107 Hactosmux IIpaBu.

106. N3meHenus, KOTopble BHOCATCA B Hactosimue [IpaBuia, BCTynaroT B CHUIy 110 MCTEUEHUU
OJTHOT'O MECsIIIa CO JHsI PaCKpPhITHs COOOLIEHUs O PETUCTPALMM TaKuxX n3MeHeHuid bankom Poccun, ecin
OHH CBS3aHHBIL:

1) c ~3MEHEHNEM WHBECTHITMOHHON Jekiaparuu ®oHma;

2) ¢ yBEIMYEHUEM pa3Mepa BO3ZHATPAKACHMSI YIIPABIISIONIEH KOMIIAHUY, CIIELUMATN3UPOBAHHOTO
JeTI03UTapusl, pErUCTPaToOpa;

3) ¢ yBeJIMYEHHEM PAcX00B U (WJIM) paCIIMPEHUEM TIEPEUHs PacX0/10B, MOAISKAIINX OIUIaTe 32
CUeT UMYILECTBa, cocTanistomero ®oux;

4) ¢ BBEIEHNEM CKMJIOK B CBSI3U C IOTAIIEHWEM HMHBECTUIMOHHBIX I1a€B WJIU YBEINYEHHEM HX
pa3mepos;

5) ¢ UHBIMU U3MEHEHHSIMHU, TPEYCMOTPEHHBIMA HOPMAaTHBHBIMH aKTaMU B cepe (PUHAHCOBBIX
PBIHKOB.

107. N3meHeHusi, KOTOpble BHOCATCA B Hactosmue IIpaBuiia, BCTymaroT B CHJIy CO JHSA HX
peructpaunu bankom Poccun, ecnu OHH KacaroTes:

1) n3MeHeHNs HaMEHOBAHUHN YIPABIAIONIEH KOMIIAHUY, CHEIUATN3UPOBAHHOTO JIETIO3UTAPHS,
perucTpaTopa, a Tak’ke WHBIX CBEJCHHI 00 YKa3aHHBIX JINIAX;

2) yMEHBUICHUs pa3Mepa BO3HArpaXkJI€HHs YIPABIAIOIIEH KOMIIAHUH, CIEHUATIN3UPOBAHHOIO
JENO3UTapHsl, PpETUCTPATOPa, a TAK)XKE YMEHBILIEHUS pa3Mepa U (UIM) COKPALLEHUS MEPEUHs] pacXo0B,
MOJIEKAIUX OIUIATE 3a CYET UMYILECTBA, cocTaBistoniero Goun;

3) OTMEHBI CKHJIOK (Ha10aBOK) WJIM YMEHBIICHUS UX Pa3MEpPOB;

4) MHBIX IOJIOKEHWH, MPEIyCMOTPEHHBIX HOPMAaTHBHBIMM akTaMH B cdepe (PUHAHCOBBIX
PBIHKOB.

XIV. OcHoBHBIE CBe/IeHUs 0 MOPSIAKe HAJIOr000/105KeHH s 10X010B HHBECTOPOB

108. HamorooGnoxeHrne T0XOAOB OT OMEpanuil ¢ WHBECTUIIMOHHBIMHU TasMH BJIaJEIbICB
WHBECTHIIMOHHBIX MAeB - (PU3NUYECKUX JIMI] OCYIIECTBIAECTCS B COOTBETCTBUHM ¢ TiaBor 23 Hanorosoro
Kognekca Poccuiickoit @enepauuu. Ilpu sTom ynpasistoniasi KOMIIAHUS SBJISETCS HAJIOTOBBIM ar€HTOM.

Hanoroo6moxxenne 10x0a0B (IpUOBUIN) OT ONEpalvii ¢ MHBECTUITMOHHBIMH TTassMH BIIAJICIIBIICB
WHBECTUIIMOHHBIX MAEB - IOPUIUYECKUX JIUI] OCYIIECTBIISIETCS B COOTBETCTBUU ¢ I1aBoit 25 Hanorosoro
Konekca Poccuiickoit @enepanuu.

I'enepanbHbIi IMPEKTOP
000 «YK «'EP®UH» I'epacumon C.A1.
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Mpunoxenue Ne 1 k Mpasunam donaa

3asBKa Ha npuo6peTeHMe MHBECTULIMOHHbIX NaeB Ne

[ara: Bpewms:

Ha3sBaHue naeBoro MHBeCTMLMOHHOrO hoHAA

(B COOTBETCTBUM C NpaBMNaM1 AOBEPUTENLHOTO naesbIM

MonHoe hupmeHHOe HaumMeHOBaHue ynpaBnmou.teﬁ KoMnaHuu

3asaBuTenb

®.1.0./MonHoe HauMeHoOBaHue

[ OKyMeHT, yaOCTOBEPAIOLWNIA NTUYHOCTL/[JOKYMEHT O
rocyaapcTBeHHOW perucrpauum ropuanuyeckoro nuua

e Bu (HaMMeHOBaHUe), Cepus, Homep, AaTa BbiAaun Ta, o

* ANs poccunCKuUX ropuamnyeckux nuy — OFPH, pata, opraHa, ocy "0 perncTp:

e ans puAl nvy — CTpaHbI per per # Homep, AaTa,
opraHa, per

Homep nuuesoro cyeta™

CBeaeHus 06 ynoniTHOMOYEeHHOM npeacTaBuTene 3aaButens

®.1.0./HaumeHoBaHue

[ OKyMeHT, yAOCTOBEPAIOLNIA NTIUNYHOCTL/[JOKYMEHT O
rocyaapcTBeHHOW perucrpauuu ropuauyeckoro nuua

© HaMMEHOBaHMe [OKYMEHTa, HOMEp, KeM BbiAaH, AaTa BbiAayn
e OIPH, para BHecenus B EFPIOJT 3anucu, per 0 opraHa

[eNAcTByOWMIA HA OCHOBaHUM

(HaMMeHOBaHMe AOKYMEHTa, HOMep, KeM BbIAaH, AaTa BbIAA4M, CPOK ACNCTBHUSA)

YMOTHOMOYEHHOE /IUY0 npedcmasumens (0518 npedcmasumerned, A8nsoWUXCs oPUOUYECKUMU fTuyamu)

®.1.0.

[lOKYMEHT, y,0CTOBEpSIOLMIA IMYHOCTL

(HaMMeHOBaHWe AOKYMEHTa, HOMep, AaTa BbIAAYM, KeM BblAaH)

LeAcTByOWMIA HA OCHOBaHUM

(HaMmeHOBaHMe AOKYMEHTa, HOMep, keM BbIAaH, AaTa BbIAA4M, CPOK AENCTBHUSA)

I'Ipomy BblAaBaTb MHBECTULIMOHHBLIE Nan PoHAa NpU KaXaoM nocTtynneHUn AeHeXHbIX cpeacTB B onnarty
WHBECTULIMOHHbIX NaeB.

PekBM3UTLI 6aHKOBCKOro cyeTa nuua, nepenaBLiero AeHexHble
cpeacTBa B onnaty UHBeCTULIMOHHBbIX NaeB

(HaumeHoBaHue 6anka, BUK, UHH, K/c, p/c, nic)

HacTosiwan 3asaBka HOCUT 6e30T3bIBHLIN XapakTep. C NMpaBunamu ®oHAa 03HAKOMIIEH.

Mopnucek 3asButens

(vnmn 0 Tens) M r]

Mognuck nnua, NpuHABLLEro 3adaBKy

M.IT.

al

MOXET He yKa3bIBaTLCs, ECNN NOAAHO 3asiBNeHne 06 OTKPLITUN NULEBOTO CHYETa U UHbIE IThl, ANs OTKp! nUUEBOro cyeTa.
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Mpunoxerue Ne 2 k Mpasunam Goaa

3asBKa Ha npuoﬁpeTeHMe UHBECTULMUOHHLIX NnaeB
AnAd HOMUHalNbHbIX p.ep)KaTeneﬁ Ne
[ara: Bpems:

HasBaHue naeBOro UHBECTULIMOHHOTO d)ou,qa

(B TBUM C 0 naeBbIM

MNonHoe chupmMeHHOE HauUMeHoBaHNe ynpaBnmou.teﬁ KoMnaHuu

3aaBuTeNb — HOMUHANbHbIN AepxaTtenb

MonHoe HaumeHoBaHue

(3 C yupean Tamm)

ﬂOKyMeHT o rOCyﬂapCTBeHHOﬁ peructpauuu
(OTPH, para BHecevus B EFPION 3anucwk, per opraHa)

Homep nvueBoOro cyeta

CBepeHusi 06 ynonHOMOYEHHOM npeAcTaBuTene 3asaBuTens

®.1.0./MonHoe HaumeHoBaHue
[lokymeHT, ynocToBepsLMIA NMYHOCTL/[JOKyMEHT O
rocyaapCcTBEHHOW perncTpauum ropuauyeckoro nuua

© HaMMEHOBaHMe [IOKYMEHTa, HOMEp, KeM BbIAaH, AaTa BblAauM
e OFPH, parta BHeceHusn B EMPIOJ 3anucu, per '0 opraHa

OencTByOWMNI HAa OCHOBaHUMN

(HaMMeHOBaHNe AOKYMEHTa, HOMep, KeM BbIAaH, AaTa BbIAAYW, CPOK ACNCTBMS)

Yno/IHOMOYEeHHoe fluyo rnpedcmasumerns (0ns npedcmasumerned, A8MAWUXCS opUOUYEeCKUMU uuamu)

®.1.0.

[ OKYMEeHT, yaoCTOBEpPSIIOLLMUIA JIMHHOCTb

(HaumeHOBaHWe AOKYMeHTa, HOMep, AaTa BblAauu, keM BbiAaH)

OencTByOWMNIA HA OCHOBaHUMN

(HaMMeHOBaHNe AOKYMEHTa, HOMep, KeM BbIAaH, AaTa BbIAAYM, CPOK AENCTBMS)

I'Ipomy BblAaBaTb MHBECTULUOHHbIE Nan doHaa Npu K2KA0M NOCTyNfeHUn geHeXxHbIX cpeacTB B onynaTty MHBECTULIMOHHbIX NaeB.

PekB13uTbLI 6aHKOBCKOro cyeTa nuua, nepepaBlero AeHexHble

cpeacTea B onnaty MHBECTULUOHHbIX nNaeB
( HaumeHoBaHwue 6aHka, BUK, UHH, K/c, plc, n/c)

WUHdopmaums o kaxxaomMm HOMUHaNbLHOM AepxaTene npqupeTathlx WHBECTULIMOHHLIX NaeB

Howmep cueta gpeno

MonHoe HaumeHoBaHne

WHdopmaums o npuoGpeTaTene MHBECTULIMOHHbIX NaeB, HAa OCHOBAHUW PacnopsKeHUsi KOTOPOro AeNCTBYeT HOMUHaNbHBIN AepXaTenb

®.1.0./MNonHoe HaumeHOBaHue

[ OKyMeHT, yaoCTOBepPSIOLWNIA IMYHOCTL/[JOKyMeHT o
rocygapcTBeHHOW perucTpauum ropuauveckoro nuua

* BuA (HauMeHOBaHue), cepusi, HOMep, AaTa BblAayn

® Ans poccUMCKUX topuanyeckux nuy — OFPH, para, opraHa, 0 per

e ana pual ny - CTpaHbI per per ¥ Homep, AaTa,
opraka, per

Homep cueTa geno npuobpeTtaTenss MUHBECTULMOHHbIX NaeB

Hactosiwas 3asiBka HOcUT 6e30T3bIBHbIM XapakTep. C MpaBunamu ®oHaa 03HaKOMIIEH.

Moanuceb YNOJIHOMOYEHHOro npeacraBuTens

M.I.

Mognuck nuua, NpuHABLLETO 3aAaBKy

M.IM.
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Mpunoxerue Ne 3 k Mpasunam Gokaa

3asBKa Ha noraweHne MHBeCTULMOHHbIX naeB Ne

[ara: Bpems:

HasBaHue naeBOro UHBECTULIMOHHOTO d)ou.qa
0

[(:] TBUM C naesbiM

MNonHoe chupmMeHHOE HauMeHoBaHne ynpaBnmou.teﬁ KoOMnaHuun

3aaBuTtenb

®.U.0./MNonHoe HaMMeHOBaHUe

[ OKyMeHT, yaoCTOBEpPSAIOLWNA NUYHOCTL/[JOKYMEHT o
rocyaapCcTBEHHOW perncTpauum ropuamuyeckoro nuua
* BuA (HaUMeHOBaHuWe), cepusi, HOMep, AaTa BblAaun
® NS poccUICKUX topuauyeckux nuuy — OFPH, para, opraHa, 0 per

e ans pua nmy - CTpaHbl perucTp: per ¥ Homep, AaTa,
opraHa, 0 per

Homep nuueBoro cyeta

CBepeHus 06 yNnosIHOMO4YEeHHOM npeacTaBuTene 3asaBuUTens

®.U.0./MNonHoe HaMMeHOBaHUe

[ OKyMeHT, yaoCTOBEpPSAIOLWNA NMYHOCTL/[JOKYMEHT o
rocygapcTBeHHOW perucTpauum ropuauveckoro nuua

* HauMeHOBaHMe AOKyMeHTa, HoMep, KeM BblAaH, AaTa Bbiaaun
e OrPH, pata BHecenus B EFPION 3anucw, per 0 opraHa

[encTByOLWNA Ha OCHOBaHUU

(HauMeHOBaHWe AOKyMeHTa, HOMep, KeM BblAaH, AaTa BbIAA4M, CPOK AENCTBMS)

YrnoIHOMOYEeHHOE fIuyo npedcmasumens (0518 npedcmasumened, S8MsoWUXCsl KPUOUYECKUMU fTuyamu)

®.1.0.

D,OKyMeHT, y.qOCTOBepiIIOI.LWIﬁ JINYHOCTb

(HaMMeHOBaHWe [OKYMEHTa, HOMep, AaTa BbIAaUM, KeM BbIAaH)

HencTByOWMNIA Ha OCHOBaHUMN

(HaMMeHOBaHWe AOKyMeHTa, HOMep, KeM BblAaH, AaTa BbIAAYM, CPOK AENCTBMS)

CBeaeHus o norawiaeMbIixX nasix

KonuuyecTBo norawaembix naes, WT

I'IpOLuy nepevyncnuTb Cymmy ﬂeHe)KHOI‘;I KOMneHcauuun Ha C'-IeTrI1
( HaumeHoBaHue 6aHka, BUK, UHH, K¢, plc, n/c)

HacTtosiwum npouwy noracuTb yKka3aHHoe KoJsinyeCctBO MHBECTULIMOHHbLIX NaeB ®doHaa.

Hacrosilas 3asBka HocuT 6e30T3bIBHbLIN XapakTep. C NMpaBunamn ®oHaa 03HaKOMIEH.

MNoanuck 3asBuTens

TNV YNONHOMONEHHOTG NPEACTABITENs)

M.I.

Mognuck nuua, NpUHABLLETO 3aAaBKy

M.IM.

PekBu3nTb 6GaHKOBCKOrO cyeTa nuua, norawawuiero NHBeCTULMOHHbIE nawn.



Mpunoxetue Ne 4 k Mpasunam doHaa

3asiBKa Ha noraweHne NHBeCTULIMOHHbIX NaeB
AN HOMUHanNbHbIX gepxaTtenen Ne

DaTa: Bpems:

Ha3sBaHue naesoro uHsecTMuUnoHHoro coHaa

(B TBUM C 0 naeebIiM

MonHoe pupmMeHHOE HauMeHOBaHWe ynpaBnsioLei KOMNaHUK

3aaBuTENb — HOMUHANbHbLIA AepXaTenb

MonHoe HaumeHoBaHue

(B C yupeaw y Tamm)

[lOKyMeHT 0 rocyaapcTBeHHOW permcTpaumnm
(OTPH, pata BHecenus B EFPIONT 3anucwy, per 0 opraHa)

Homep nuueBoro cyeta

CBepeHusi 06 ynosiHOMO4eHHOM MnpeAacTaBuTene 3asButens

®.U.0./MonHoe HaumeHOBaHUe
[ OKYMeHT, yaoCTOBepAILMIA NMUYHOCTL/[JOKYyMEHT O
rocyaapCcTBEHHOW perncTpauum ropuguyeckoro nuua

© HaMMEHOBaHMe [JOKYMEHTa, HOMEp, KeM BbIAaH, AaTa BblAaum
e OFPH, para BHecenusn B EMPIOJ 3anucu, per '0 opraHa

[encTByOLWNA HAa OCHOBaHUU

(HaumeHoBaHWe AOKyMeHTa, HOMep, keM BblAaH, AaTa BblAauy, CPOK AeicTBnsA)

YMO/IHOMOYEHHOE /IUY0 npedcmasumerisi (01 npedcmasumered, A8WUXCS opUOUYEeCKUMU Tuuyamu)

®.1.0.

[ OKyMeHT, yaOCTOBEPSAIOLNIA NINYHOCTb

(HauMeHOBaHWe fOKYMeHTa, HoMep, AaTa BbiAayM, KeM BblAaH)

[encTByOLWNA HAa OCHOBaHUU

(HaumeHoBaHWe AOKyMeHTa, HOMep, keM BblAaH, AaTa BblAauy, CPOK AeicTensA)

CBeaeHus o0 norawaeMbiX nasx

KonuuecTBo norawaembix naes, WT

I'Ipou.ly nepevyncrinTb Cymmy AEHEXHON KOMMNeHcauun Ha cqu"1

( HaumeHoBaHue 6aHka, BUK, UHH, K/c, plc, n/c)

HacTtoswmm npouwy noracuTb yKkasaHHoe KOnn4ectBO UHBECTULNOHHbLIX NaeB ®doHAaa.

Vlmbopmauvm 0 KaXXaoM HOMUHaribHOM AepXaTtesie norawlaeMbiX UHBECTULMOHHBbIX NaeB

Howmep cueta geno
MonHoe HanmeHoBaHue

WHdopmaums o BnagenbLe UHBECTULIMOHHbLIX MaeB, HA OCHOBaHWUM PacnopsKEHUsA KOTOPOro AeWCTBYeT HOMUHaNbHLIN AepXaTenb

®.1.0./NonHoe HaumeHOBaHue

[ OKyMeHT, yaoCTOBEpPSAOLWUNA NIMYHOCTL/[JOKyMeHT o
rocyaapCcTBEHHOW perncTpauum ropugmyeckoro nuua

* BuA (HaUMeHOBaHue), cepusi, HoMep, AaTa BblAaun

® [Ans poccUACKUX topuanyeckux nuu — OFPH, para, opraHa, 0 per P

e ana pual vy — CTpaHbI per P per ¥ Homep, AaTa,
opraHa, ocy per

HOMeP c4yeTa Aeno Bnagenbua MHBECTULIMOHHLIX NaeB

KonuuyecTBo MHBECTULIMOHHLIX NaeB Ha cyeTe Aeno Bnagenbua
WHBECTULUMOHHLIX NaeB

flBnAeTcA nu BnagensL HanorosbiM peavaeHTom PP
(malner)

Mognuckb YNOJIHOMOYEHHOro npeacraBuTens

M.IM.

1
PekBu3nTbI GaHKOBCKOrO cyeTa nuvua, norawawuiero NHBeCTULMOHHbIE Nawn.
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